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Now, therefore, pursuallt to sectiull 11 of the Local 
Government Loans Board Act 1926 as set out in section 29 
of the Finance Act 19B2 (No.2), His Excellency the Governor· 
General, acting by and with the advice and consent of the 
1']xecutive Council, hereby cancels the determinations ",foresaid 
in respect of the said SUIll "'11(1 in lieu thereol' makes the 
following determinations: 

1. The term for which the said sum ur any part thereof 
may be raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of 
the said sum or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding four 
pounds (£4) per centum per allnwn. 

3. The said sum shall be repaid at the end uf the tenth 
year from the date of borrowing thereof. 

4. The payment of interest and the repayment of principal 
ill respect of the said sum shall be made in New Zealand. 

5. No amount payable either as interest or as principal 
ill respect of the said sum shall be paid out of loan moneys. 

6. The rate payable for brokerage, underwriting, and pro· 
curation fees in respect of the raising of the Aaid snm or any 
part thereof shall not in the aggregate exceed ol1~·half per 
centum of any amonnt raised. 

7. No moneys shall be borrowed nnder this consent after 
the expiration of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(T. 49/396/10) 

Varying the Determinations in Respect of Portion (£10,000) 
of the Winton Borough Co'uncil's Loan of £51,400 

C. W. M. NORRIE, Governor-General 

ORDER IN COUNCIL 
At the Government House at Wellington, this 23rd day of 

September 1953 
Present: 

HIs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS by Order in Council made on the 8th day of 
April 1953 and subject to the determinations as to 

borrowing and repayment therein set out, consent was given 
to the raising in New Zealand by the Winton Borough 
Council (hereinafter called the said local authority) of the sum 
of ten thousand pounds (£10,000) being portion of a loan 
of fiftv·one thousand four hundred pounds (£51,400) known 
as ""'ater Supply Loan 1952" (hereinafter called the said 
loan) : 

And whereas the said sum of ten thousand pounds 
(£10,000) (hereinafter called the said sum) has not yet been 
raised and it i" expedient to caneel the determinations afore· 
said in respect of the said ,um und make new determinations 
in lieu thereof: 

Now, therefore, pursuant to section 11 of the Local 
Hovernment Loans Board Act 1926 as set out in section 29 of 
the Finance Act 1932 (No.2), His Excellency the Governor· 
General, acting by and with the advice and consent of the 
Executive Council, hereby cancels the aforesaid determinations 
in respect of the said sum and in lieu thereof makes the 
following determinations: 

1. The term for which the Haid sum or any part thereof 
may be raised shall not exceed ten (10) years. 

2. The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per annum. 

a. 'rhe said sum shall be repaid as follows: 
(a.) By twenty equal payment:; of two hundred and 

eighty-seven pounds thirteen shillings and seven· 
pence (£ 28 7 13s. 7 d.). one of such payments to. be 
made at the end of every half·year commencmg 
from the date Oll whieh the said sum is raised. 
Each such half· yearly payment shall be applied 
first in payment of interest computed at the rate 
of four pounds (£4) per centwn per annum on 
the amount of principal for the time being out· 
standing at the beginning of each such half·year in 
respect of the said sum and the balance, of ,such 
half-yearly payment in redndion uf such principal. 

(b) By a payment at the end of the tenth year from the 
date of the raising of the said sum of an amount 
equal to the amount to which the principal of the 
said sum has been reduced in accordance with the 
preceding paragraph (a) hereof after payment of 
the aforesaid twenty half·yearly payments. 

4. The payments referred to in dause 3 hereof shall be 
made in New Zealand and no such payment shall be made out 
of loan moneys. 

5. The rate payable for brokerage, uuderwriting, and 
procuration fees in respect of the raising of the said sum or 
any part thereof shall not in. the aggregate exceed one-half 
per centum of any amount rmsed. 

6. No moneys shall be borrowed undm' this consent after 
the expiration of two years from the date hereof. 

(T. 49/597/3) 

T . .T. SHERRARD, 
Clerk of the Ji]xecutive Council. 

Consenting to the Raising of a Loan ~f £4,112 by the Westland 
Catchment Board and Prescribing the Conditions 'l'hereof 

C. W. M. NOHRIE, Go","·nor·General 
ORDER IN COCNCIL 

At the Government House at Wellington, this 16th day of 
September 1953 

Present: 
lIm j';XCF.LLF.XCY THE Gon:RCoIoR·GF.XERAL IX COUNCIL 

WHEREAS the Westland Catchment Board (hereinafter called the 
said local authority) proposes, pursuant to the provision" 

of section :J() of the Soil Conservation and Rivers Control Act 1941. 
to raise a loan of four thousand one hundred and twelve pounds 
(£4, 112) to be known as "Works Loan No.2, 1953" (hereinafter 
called the said loan) for the purpose of carrying out river control 
works approved by the Soil Conservation and Rivers Control Council : 

Now, therefore, pursuant to section II of the Local Goverl)ment 
Loans Board Act 1926 as set out in section 29 of the Finance Act 
1932 (Ko. 2), His Excellency the Governor·General, acting by and 
with the advice and consent of the Executive Council, hereby 
consents to the raising by the said local authority of the said loan 
for the said purpose up to the amount of four thousand one hundred 
and twelve pounds (£4, 112), and in gi,ing such consent hereby 
determines as follows: 

1. The term for which the said loan or any part thereof may 
be raised shall not exceed four (4) years. 

2. The rate of interest that may be paid in respect of the said 
Joan or any part thereof shaU be such as shaU not produce tu the 
lender a rate exceeding four pounds (£4) per centum per annum. 

3. The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual instahnents 
extending over the term as determined in 1 above. 

4. No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T . .T. SHERRARD, 
Clerk of the Executive Council. 

(1'. 49/721) 

Consenting to the RaiSing of Pm·tion (£50,000) of the Poverty 
Bay Electric Power Board's T,oan of £150,000 

C. W. M. NORRIE, Governor-General 
ORDER IN COUNCIL 

At the Govemment House at Wellington, this .23rd day of 
Septembe}' 1953 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAt' the Poverty Bay Electric Power Board (herein' 
after called the said local authority), being desirous of 

raising a loan of one hundred and fifty thousand pounds 
(£150,000) to be known as " Extensions Loan (East Coast) 
1953" (hereinafter called the said loan) for the purpose of 
supplying and distributing electrical energy for the benefit of 
the constituent districts of Uawa County and Waiapu County 
within the Poverty Bay J.Jlectrie Power District, has complied 
with the provisions of the Local Government Loans Board 
Act 1926 (hereinafter called the said Act): 

And ,,,horeas the said local authority is desirous in the 
tirst instance of raising portion of the said loan amounting 
to fifty thouHand pounds (£50,000) (hereinafter called the 
said sum) and it is expedient that the precedent consent of the 
Governor·General in Council, as required by the said Act, 
should be given to the raising of the said sum: 

Now, thorefore, pursuant to section 11 of the said Act 
as set out in section 29 of the Finame Act 1932 (No.2), His 
Excellency the Gm·ernor·Gencral, u.cting by and with the 
advice and consent of the Executive Council, hereby consents 
to the raising in New Zealand by the said local authority of 
the said sllm fur the Haid pm'pose IIp to the Hmount of fifty 
thousand pounds (fijO,OOO), and in giving such consent hereby 
determin('~ a~ foll()w~: " 

I. The term for wh ieh the said sum or any part thereof 
Illay be raised shall not exceed ten (10) years. 

2. The mte of interest that may be paid in respect of the 
said 8um or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
(£4) per centum per annum. 

::. The said SUIlI shall be repaid as follows: 
(a) By twenty equal payments uf one thousand pounds 

(£1.000). one 01 such payments to be made at the 
end of every half·year cummencing from the date 
on whir,h the said sum is raised. 

(/J) By a payment at the end of the tenth year from the 
date of the raising of the said sum of an amount of 
thirty thousand pounds (£30,000). 

.i, The payment of interest and }'epayment of principal 
in respect of the said snm shall he made in New Zealand. 

5. Nu amount payable either as interest after the first 
veal' or as principal shall be paid out of loan moneys. 
. 6. The rate payable for brokerage, underwriting, allll 
procuratiun fees ill respect of the raising of the said sum or 
any part thereoT shall not in. the aggregate exceed one· half 
pel' centum of any amount raIsed. 

7. No monevs shall be borrowed under this consent aftcr 
the expiration of two ymrs from the date hereo f. 

T . .T. SHERRARD, 
Clerk of the Executivc Council. 

('r. 49/242/9) 


