
THE NEW ZEALAND GAZETTE. 

Oonsenting to the RaiBing of a Loan of £3,500 by the 1( aikou,ra. 
Oounty Council and prescribing the Oonditions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 30th day of 
November, 1938. 

Present: 
H:rs ExoELLENCY THE GovERNOR-GENERAL IN CouNcIL. 

WHEREAS the Kaikoura, County C.ounc.·,.·1 ·(·h· rr·e·in·.·,i·£·t······.e .. ,r.' 
called "the said local authority"), bei,ng. ~sir/:,uey 

of raising the sum of three thousand :Ii ve hundred ponrnls 
(£3,500) by a loan to be known as." Electric-light Jinprovt- . 
ment Loan, 1938" (herelllafter called "tjie s~id 1or11 ''),f?r 
the purpose of pmchasing. additional, geµerating .· p!al/-t anµ 
improving electric supply mains, has complie,d with, tile 
provisions of the Local .Government Loans Boarµ Ac.t, 19,26'. 
(hereinafter called "the sa}d Act"), ,and .it is .expedient 
that the precedent consent of the Governor-General iri 
Council as required hy the said Act should be given to the 
raising of the said loan : 

Now, therefore, His Excellenry the Governor-General of 
the Dominion of New Zealand, acting hy and with the advjcr 
and consent of the Executive Council of the said Dominiqti, · 
and in pursuance and exercise of the powers and authorit.ies 
conferred on him by section eleven of the said Act, as set 

out in section twenty-nine of the Finance Act, 1932 (No. 2), 
and of all other powers and _authorities enabling him m this 
behalf, doth hereby consent to the raising in New Zealand 
hy the said local authority of the said loan for the said purpose 
up to the amount of three thousand five hundred pounds 
(£3.500), and in giving such consent doth hereby determine 
aS,_ follows :-
: til The term for which the said loan or any part thereof 

~'.Y be raised shall not exceed twelve and one-half (12!) 
yiJ;ars. < (2) The rate of)li,terest that may be paid in respect of the 
:~!'W loan or any plii;tJhereof shall be such as shall not produce 
±ii p\e lender or hinders a rate or rates exceeding three pounds 
ten;;s~jpingef .(£:qos.) per cei}f,JfµI per annum. 

,(;)) l(?an or any .part thereof, together with interest 
{li,!'i::e ),i, repaid by equal aggregate annual or half-
:y<;i,tily ' , ' , ' ents extending over the . term as determined 
iri l'l) rihove. 

( 4). . , ~ pJ;i:ylll~nt ~f such infliab:rients ,shall be made in New 
Zea,!a rid no instahnents,shall be paid out of loan-moneys. 

, · i§t .. -· . rate payable for brQkeraM, underwriting, and 
proctlratiori fees in respect of the raising of the said loan 
or ariy part thereof shall not in the aggregate exceed one­
half per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after 
the expiration of two yearn from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/349/6.) 

. Consenting to the RaisiniJ of toans by certain Lod,,t Auiliru-£lies and p;escribing the Oonditons iherrof. 

GALWAY, Governor-General. 

ORDE)R IN•COUN!JJJ. •. , ... 
At the Government H~~se at WM!ington, this 3oth day of November, 1938 . 

. ·- . - .. _ . .. ,· Pre&ent:.,, ,.,, . "' ,, .. , , , . , . 
His EicELLENOY THE GovmiNOR-GENERAL IN CC>UNOIL~ 

WHEREAS the several local authorities enumerated iii th~ ~clieditl:, hereto, being d~sirou~ ;,f raising the respective 
, , , .. loan,s stateil,opposite their names thereip, have respectivrly com;p)ieg wit4 the pl'o_yisio1m <:>Uhe),:,qca)J:l<?Y'!tll!!\eIJ,t 

Loans Board Act, 1926 (hereinafter called " the said Act "), and it is expedient that the precedent consent of the Governor-
General ,in Coone.ii, as required by the said Act, shoul<,l be given t-0. tl:ie, raising of the said loans_: ·,. ,. . . , . ,· 

- Now, therefore, His Excellency the Governor-General of the Dmniniori, of New Zealand, acting 1;,y: an1 with the advicii 
and consent of the Executive Council of the said Dominion,, and in pursuance and exercise of the po were and authorities 
conferred on him by section eleven of the said Act, as set out in section twentY:lline ,of tJ:i,e ]J'i,qance Aet, 1932 (Nq, :?), ;md 
of all other pow~rs .and authorities en11,bling him in, this behiilf, doth hereby coiuient to tl:J,e raisjng fa New 'Zealand by the 
respective local authorities mentioned in the First Coln:inn of the said Schedule of the respective loans. set out in, the 8econd 
Column of the said. Schedule; up to the respective amounts specified in the Third Colulllll of the said Schedule, and in gitmg 
such consent. do,th llereby determine as follows :- . . . , . , 

1. The terms for which the said loans or any 'parts thereof may be raised shall be the respective terms (in years) stated 
in the Foµrth Colmnn of the said S9hedule. 

2. The rates of interest that 11\ay he, paid in ,:espect of the said foans (?r any parts thereof shall be such_ as shaU m,t 
produce to th!'> lel/-der or lenders a rate or rates exceeding the respeetive rates per centuri:t per annum stated in the Fifth Columfi 
of the said Schedule. 

3. The said local authorities shall, before raising the said respective loansor any parts thereof, make provision for the 
repayment thereof by establishing sinking funds under the Local. Bodfos' Loans Act, 1926, or under such other. statutory 
enactment as may be applicable in any respective case, and shall thereafter make payments to such sinking funds at intervals 
of not more than one year, at a rate or rates per centum which shall be not less than the respective rates stated in the Sixth 
Column of the said Schedule, such payments to be made in respect df every part of the said respective loans ior the time 
_beiµg .so ,borro:,ved and not repaid, the first. such, payment in each respective case ,to be made bot later than one year after 
the first day from which interest to the lender 9r lenders,is computed on oiny foan or part ther.eof so, raised. 
· 4. )'<Q amount payable as either interest or sinking fund in respect M tht> said loans shall b~ paid out of loan-moneys. 

5. The rate payable for brokerage, nnderwriting, aIId p~ocuration fees in respect of the raising of the said respective 
loaµs or, riny par,ts thereofshall not in the aggregate exceed onil-half per centum of any amonnt ,raised. . . , . 

6. · The paylilent 9f interest and repaymen~ of :erin~ipal in:respect, of !he said loans shall be made in_ New_Zealand. 
7. No moneys shall he borrowed under this consent ·after the exptratron of two years from the date hereof, 

SCHEDULE. 

FirtJt Column. 

Name of Local Authority. 

N_ewmarket ·Borough Council 

Second Column. 

Name-of Loan. 

Street Improvement Loan, No. 10, 
1938 

Newmarket Borough Council Borough Improvements and 
· , ·Amenities Loan, 1938 

Roxburgh Borough Council Tar-sealing Loan, 1938 

(T. 40/416/6.) 

Third Oo.lu, mn. \ Fourth, Oolumn •. I Fifth Ool:mn· I 
-- , · I Term of Loan Rate of 

, Amou,ntofLoan~ (Yea.rs). • Interest. \ 

-1 I 
£. ! £,s.{l. 

1,600 20 3 10 0 

18,500 

550 

25 

10 

3 .10 o 

3 10 0 

Sixth Oolumn. 

Rate of 
Sinking Fund. 

£ s. il. 
3. 10 0 

2, 10 0 

8 10 0 

c. A. JEFFERY, Clerk of tlie'Eiectttl;e Coiiribil. 


