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(5) The ra.te payable for ,brokerage; underwriting, and procutatlon fees in respect of the~ of the said respective 
loans or any parts thereof shall. not in the aggregate exceed one-half per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after the expwtion of two yea.rs from the date hereof. 

FourtA 
Finf Column. Sectmtl Col11mn. 

Name of Loan. 

Tlrint Column. Col11mn. P1J11t Cqli,mn. 

Name of Local Authority. 

feildwg ~ugh Collllcij . .. 
llill;r ~-ll;O,ver Boa.rd .. 
Wa1mea '.Electric-power Board 

. Wait.omo Electric-power Board 

Ki"1t.ea l;!trea,m Bril,lge Loai!.,. 1939 
Ext,e11si.i>n Loa,n, 1938,.£20,000 
Wai!llea ~ Reticulation Supplementary 

' , I...i>a,ti; 1938 
i Reticuliition Loan, 1938 . • I 

Amount of l.oan. 

£ 
1.,3!)0' 

12,000 
6,500 

25,000 
·-----

Tmf 
(Yean). 

20 
25 
25 

25 

.,.....,... 
Jl&t.e ot 
Interest. 

£ s. d. 
3 ~o o 
3 :to o 
3 10 o 

3 10 0 

0. A. JEFFERY, ·a.1c <if the ti'eoutive Council. 

(T. 40/416/6.) 

GALWAY, GoVl!riilir-GeneraI. 
ORDER IN COUNCIL. 

At the Govenilnent Ho11118 at Wellmjrton, this 7th day of September, U138. 
Present: 

HIS ExoBI.LmrOY TJIB GoVDNo:a-GBNllll.lL IN Co~on.. 

WHEREAS the .-everal local.authorities .enumerated in the Sohedule hereto, being desirous of raising the respective 
lO&Dll stated op~te their names therein, have respectively complied with the provisions of the Local Government 

Lo&na Board ,Act, 1926 (hereiiiitter called "the Mid Aet "), and it is expedient that the l)l'eeedent consent of the Governor-
~.Jn Council. &11,req~.'IJY.tJi.ll said Act, should be given t.o the raising of the eaiil. loans: .. 
. , Now, therefore,cllis Exoefienoy the GoveniorsGeneraI of the Dominion of New Zealand, acting by and "1th the advice 

and consent of the Executive Council of the .said Dominion, and in p1ll'IIU&noe and exercise of the powers and authorities 
oonferred on him by seotion eleven of the said Aot, as set out in section twenty-nine of the Fina.nee Act, 1932 (No. 2), and 
of tlll .1>ther powers .and authorities enabling him in this behalf, doth hereby consent t.o the raising in New Zea.land by the 
~ve local ~tbo~ mentioned in the First Column of the aaid Soheclule of the. ~ve ~ set out in the ~d 
OolPuln of the said Schedule, up to the respective a.mounts specified in the Third Column of the said Schedule, and in giving 
such ~t doth }wfeby determine as follows :- . . . . • . . 

. I. ;TJ!.11 terms f<>J; w)lich the Mid loa.na or any parts thereof may be raised shall be the respective term. (in years) stated 
in the Fourth Column of the said Sohedule. 

2, The. rates of. inten!St that . ma;v. be pa.j.4 in 11;8pect of the ~ loans or any parts thM80f shall !>9 such as sball not 
produoe 'to the leniler or lenders a rate or rates exceeding the respective rates per centum per annum stated m the Fifth Column 
of the said Schedule. . 

3. The Mid local authorities shall., before raising the said respective loans or any parts th91'80f, make provision for the 
repaym~t ~er_eofJ1y 81$1,blisbing _sinking _funds under the LooaI _Bodies' Loans Act, 1926, or under such oj;lter statutory 
enactment as may be applioable in any respective case, and shall. thereafter make payments t.o such sinking funds at intervals 
of not 111ore than one year, at a rate or rates per centum which shall be not less than the respective rates stated in the Sixth 
Column of the said Sohedule, auoh payments t.o be ma.de in respect of ew,ey pa.rt of the said respective lO&Dll for the time 
being BO borrowed and not repaid, the. first. 81loh payment in ea.oh respective case to be. ma.de not later than one year after 
the first day from which interest t.o the lender or lenders is computed on any loan or pa.rt thereof BO raised. 

4. No a.mount payable as either interest or sinking fund in respect of the aaid loans shall. be paid out of loan-moneys. 
II. The rate payable for brokera.ge, underwriting, and proouration fees in respect of the raising of the said respective 

loans or any parts th91'80f sha.ij not in the aggregate exceed one-half per centum of any a.mount ra.ised. 
6. The payment of interest and repayment of principal in respect of the aaid lO&llll shall be inllde in New Zealand. 
7. No moneys shall be borrowed under this consent after the expira.tion of two years from the date heroof. 

Name of Loeal Aut.burlty. 

Auckland City Council 

Port Chalmers Borough 
.clouncil 

Dunedin City Council 

.. (T. M>/416/6.) 

SCHEDULE. 

Name of Loan. 

Municipal Golf Links (Western 
Sprinjs) Improvement Loan, 
1938 ( o. 1) 

W a.terworks Loan, 1938 .. 
W a.ipori Falls Electrical 

Renewal Loan, 1939 
Power 

£ £ s. d. £ s. d. 
4,000 20 310 0 8 10 0 

2,000 l!O 3 IO 0 I 3 10 0 

100,000 15 3 IO 6 

I 
5 4 0 

C. A. JEFFERY, · Clerk of'tbe E'Eeoutive Oo11nciil, 


