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purpose up to the amount of one hundred thousand pounds 
(£100,000), and in giving such consent doth hereby determine 
as follows :-

(1) The term for which the said loan or any part thereof 
may be raised shall be twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of 
the said loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate exceeding three pounds 
(£3) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half
yoorly. insta,lments extending over the· term as determined 
in·(l) a,bove. 

(4) The pa,yment o,f such instalments sha,ll be ma,de in 
New Zea,land, a,nd no insta,lment shall be paid out of loan
moneys. 

(5) No amount shall be paya,ble for brokera,ge, under
writing; or procuration fees in respect of the raising of the 
sa,id loan or any pa,rt thereof. 

(6) No moneys shall be borrowed under this consent after 
the expira,tion of two yea,rs from the date her!Jof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/254/28.) 

Con8e·nting to the Raising of a Loan of £10,500 by the Cook 
Hospital Board and prescribing the Conditions thereof. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At tl:ie Government.House at Wellington, this 17th day of 
August, 1938. 

Present: 
Hrs ExcELLENOY THE GovERNoR-GENERAL IN CoUNOIL. 

WHEREAS the Cook Hospital Board (hereillafter called 
"the ·said local authority"), being desirous of raisiog 

the sum of ten thousand five hundred pounds (£10,500) by 
a loan to be known as " Buildillg Extension Additional Loan, 
1938·" (hereillafter called " the said loan"), for the purpose 
of meeting the additional cost of new buildings, extension 
to boiler-house and laundry, and equipment arid furnishings 
for which the Buildillg Extension Loan, 1937, of £35,500 
was authorized, and for meeting the balance of the cost of 
building· a new District Nurse's cottage at Matawai, has 
complied with the provisions of the Local Government 
Loans. Board Act, 1926 (hereillafter called " the said Act") 
and it is expedient that the precedent consent of the Governor'. 
General in Council as required by the said Act should be 
given to the raising of the said .loan : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion 
and in pursuance and exercise of the powers and authoritie; 
conferred on him by section eleven of the said Act, as set 
out in sect,ion twenty-nine of the Finance Act, 1932 (No. 2), 
and of all other powers and authorities enabliog him ill this 
behalf, .doth hereby consent to the raising ill New Zealand 
by the said local authority of the said loan for the said pur
pose up to the .am~~t of ten thousand five hundred pounds 
(£10,500), and m givmg such consent doth hereby determine 
as follo'IVll :- , 

(I) The term for which the said 16an or any part thereof 
may be raised shall not exceed ten (10) years. 

. (2J ';['b,cc rate of interest that may be paid in respect of 
the .said,l?ll-n or ally 1art thereof shall be such. as shall not 
produ~!!'JO' tlie lend!lr or lenders. a rate exceeding. three pounds 
ten ·shilli:ngs (£3 !Os.) per centum per annum. 

(3) Tlie said loan, together with inter!)st thereon shall be 
repaid' as follows :-' ' 

(a) B'y twenty equal payments of. three hundred and 
sixty-seven pounds four shillillgs and twopence 
(£367 4s. 2d.), one of such payments to be made at 
the end. of every half-year commenciog from the 
date on which. the said loan is borrowed. Each 
~uch half-yearly. payment shall be appued firstly 
m.· payment of mterest computed at the rate of 
three pounds ten shilliogs (£3 !Os.) per centum per 
annum on the amount of the principn,l .for the time 
being outstanding at the beginning of each such 
hruf-year, and the balance of such half:yearly 
p_ayment in reduction of such principal. 

(b) 'By a payment at. the end of the tenth year from the 
date of· the borrowing of. the said loan of a sum 

· eq1:1;al im ~he amo,lint to which the principal has been 
reduced" m accordance with the precedillg para
graph (a) hereof after payment of the aforesaid 
twenty (20) half-yearly pa,yments. 

(4) The payment of such instalments shall be made in 
New Zealand, and no such instalment shall be paid out of 
loan-money. 

(5) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the borrowing of the said loan 
or any part thereof shall not in the aggregate exceed one
half per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/575/1.) 

Consenting to the Raising of a L-Oan of £3,800 by the Buller 
County Council arul prescribing the Condition8 thereof. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 17th day of 
August, 1938. 

Present: 
H:rs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS the Buller County Council (hereioafter 
called " the said local authority "), being desirous of 

raisiog the sum of three thousand eight hundred pounds 
(£3,800) by a loan to be known as "County Offices Loan, 
1938 " (hereinafter called " the said loan "), for the purpose 
of erectillg new county offices, has complied with the pro
visions of the Local Government Loans Board Act, 1926 
(hereillafter called " the said Act "), and it is expedient that 
the precedent consent of the Governor-General io Council 
as required by the said Act should be given to the raising of 
the said loan : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said .Act, as set 
out in section twenty-nine of the Finance Act, 1932 (No. 2), 
and of all other powers and authorities enabling him·in this 
behalf, doth hereby consent to the raising in New Zealand 
by the said local authority of the said loan for the said 
purpose up to the amount. of three thousand eight hundred 
pounds (£3,800), and in giviog such consent doth hereby 
determine as follows :-

( l) The term for which the said loan or any part thereof 
may be raised shall not exceed thirty (30) years. 

(2) The rate of ioterest that may be paid io respect of the 
said loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate or rates exceeding 
three pounds ten shilliogs (£3 10s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half
yearly instalments· extendiog over the term as determined 
in (1) above. 

(4) The pa,yment of such instalments shall be made in 
New Zealand, and no imtalments shall be paid out of loan
moneys. 

(5) The rate payable for brokerage; underwritiog, and 
procura tion fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof . 

C. A. JEFFERY, 
Clerk .of the. Executive Council; 

(T. 49/209/2.) 

Consenting to the Raising of a Loan of £900 by the Pahiatua 
County Council arul prescribing the . Conditions thereof. 

GALWAY, Governor-General. 
ORDER IN CO'QNCIL. 

At the Government Buildings at Welliogton, this 11th da.y 
of August, 1938. 

Present: 
Tii:E RIGHT. HoN. M. J. SAVAGE PRESIDING IN C6UN0IL. 

WHEREAS · the· Pahiatua County Council (hereinafter 
called "the said local authority"), being· desirous 

of raisiog the sum of nine hundred pounds (£900) by a loan 
to be known as " Housing Loan, 1938 " (hereinafter called 
"the said loan"), for the purpose of erectiog one worker's 
dwelling for the occupation of a Qouncil employee, has 
complied with the provisions of the Local Government 


