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Year ended 31st MAB.OH, 1938, oompa.red with the Year ended 31st MABOH, 1937-continued. 

ACCOUNT. .- --·---·- --- ---~- ----~----- ----------------~ 
YBAl!. 

EliDBD 81ST MAJlOR, 
YEAR ENDBD 81ST MARCH, 

1938. 
1937. EXPENDIT URE, 

Net. GrDIS. 
I 

Credits. i Net. 

£ s. d. 
17,478,684 19 8 Securities renewed or converted 

£ s. d. 
£ •• s.d.

1
1_ --£ s. d. 
10,382,789 17 7 

9,539 IO 1 Premiums on conversion 185 0 0 
-------

72,340 0 0 Death Duty Stock exchanged or r epla.ced by Ordinary Stock :,9,655 0 0 

169,905 0 0 Debentures exchanged for Stock 113,665 0 0 

.. Stock exchanged. for Debentures 420 0 0 

1,644,930 0 0 Securities redeemed at or before ma turity 7,409,203 17 5 

2,935 0 0 Tax-free Stock replaced by Ordinar y Stock . , 
-------

I 35,305 14 7 War Credits applied in redemption o f Loans 2,251\ 0 0 

I 

8,400 0 0 Reparation-moneys applied in rede mption of Loans .. ! 400 0 0 

i 

Charges and Expenses of ra.ising Lo 
136,552 5 5 Issues in Renewal and Conversion 

Fina.nee Act, 1932, Section 55 
491,600 19 10 Exchange on Remittances be 

I 
I 
I 

i 
.. 

ans-

yond New Zeala.nd 

628,153 5 3 .. 

74,519 5 
91 

Ba.la.noes at end of Year,-
Cash* .. .. 759,623 17 8 

I Investment Account--
.. 

I 

Securities held .. 100,000 0 

01 

£20,124,712 15 41 
Totals 

---
£18,808,197 12 8:1 

------------
• Thi• inoludes Public Account Cash Bala.nee Investments which it is not possible to allocate to 1>he individual accounts. 


