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f<!'~g the Determi1iati&n8 in r68pect of the Talcapuna Borough 
· OouMil's Loan of £46,000. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

~ the Government Buildings at Wellington, this 3rd day of 
·· May, 1938. 

Present: 
"rim RIGHT HoN. M. J. SAVAGE PRESIDING .IN CoUNOIL. 

W.. HEREAS by Order in Council made on the thirteenth 
.. day of October, one thousand nine huodred and 

thirty-seven, an,d subject to the determ.inations as to borrow
pg and repaymen,t therein s.et out, the Takapuna Bo.rough 
(Joun.oil (hereinafter called "the said local authority ") was 
~~thorized to borrow the sum of forty-six thousand pounds 
(£46,000) (hereinafter called "the said sum"), being the 
balance of a loan of £119,000 : 
'·. And whereas the authority conferred by the said Order in 
Qouncil has not ·yet been .exercised, and it is expedient to 
yary the de1;e:rminations in respect of the said sum : 
: Now, therefore, His Excellency the Governor-General of 

the Dominion of New Zealand, acting by and with the advice 
(pid consent of the Executive Council of the said DomiDion, 
ll,nd in pursuance and exercise of the powers and authorities 
~nferred on him by section eleven of the Local Government 
!,bans ~oard Act, 1926, as set out in. section· twenty-nine of 
~e Finance Act, 1932 (No. 2), and of all other powers and 
i(Uthorities enabling him in this behalf, doth hereby vary 
g!lrtll;in of the determinations aforesaid in respect .of the said 
au:m by prescribing as follows :-

1. In lieu qf the term of thirty (30) years specified in clause 
qne of the said Order in Couocil the term shall be fifteen (15) 
years. 
· 2. The said local authority shall provide for the repayment 

Qf the said 11um by . establishing a sinking fund in respect 
thereof, and by paying thereto each year during the currency 
<!!tithe loan a sum of eight huodred and ninety-one pounds 
five shillings (£891 oa.), such sum to be augmented each year 
);,y an aniouot equivalent to three pounds ten shillings 
(£3 10s.) per centum on all debentures redeemed as 
provided in clause three. hereof up to and including the 
*1revieus redemption date. 

3. The said sum shall be repaid from the sinking fund 
¢reated and augmented in accordance with clause two hereof 
j)y payments made in the year, and of the amounts specified 
bi the Schedule hereunq.er :-

• ·year,. 
ttM' 
~d 
Fu.arth 
Fifth 
Sixth 
Sev<i!nth 
Eighth 

(!I?. 3/i~.) 

SOHED.ULE OF REPAYMENTS. 

Amount. 
800 

1,000 
900 

1,000 
1,000 
1,100 
1,100 
1,100 

Year .. 
Ninth 
Tenth 
Eleventh 
Twelfth 
Thirteenth 
Fourteenth 
Fifteenth .. 

Amount, 
1,200 ·. 
1,200 
1,200 
1,300 
1,400 
1,400 

30,300 

Q.. A. JEFF]l.RY; . 
CJlerk of the Ex-eeutive ConneiL 

,Jrarying the. l)de,;minations in respect of the W airarapa 
Electric-power Board's Loan of £900. 

GA;LWAY, Governor-General. 

.ORl>ER IN COUNCIL. 

At the Government House at Wellington, this 26th day.of 
April, 1938. · 

Present: 
lUs. j)x11,J:l,liLl!fl'IOY, ~ GovEB~OB.-l'Jl!lNE&AL IN COJiNOIL. 

'R•'t,1i-:M3. •. by 0. rder in Conncil made on the first day of 
'" December; one thousand nine hundred and thirty-

11ewn.. and subject to the determinations as to borrowing and 
~en~ therein set. ·out, 0<;>1;1sent was give1:1 to the ra~ing 
~-- Nllw Zealand by . the Wa1rarapa Electnc-power Board 
~after QaUed "the sai<l. local authority") of the sum of 
liin:ehundredpoutids (£900) b:)7 a loan to be known as" Upper 
Wa.ngaehu Loan, 1937 '' (heremafter called" the said loan"): 

And whereas the authority conferred by the said Order in 
Council has not yet been exercised, and it is expedient to vary 
certain of the determinations aforesaid in respect of the said 
loan: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand; acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the Local Government 

· Loans Board Act, 1926, as set out in section twenty-nine of 
the Finance Act, 1932 (No. 2), and of al.I other powers and 
authorities enabling him in this behalf, doth hereby vary 
certain of the determinations aforesaid in respect of the said 
loan by prescribing that in lieu of a term of twenty-six (26) 
years a.s specified in clause one of the said Qrder in Council 
the term for which the said loan or any part thereof may be 
raised shall not exceed ten ( 10) years. 

C. A. JEFFERY, 
Clerk of the Executive Council 

(T. 49/133/13.) 

Varying the DeteTminations in r68pect of Portion (£20,000) 
of the W aitemata Electric-power Board's Loan of £50,000. 

GALWAY, Governor-General. 

ORDER.IN COUNCIL. 

At the Government Honse at Wellington, .this 26th day•of 
April, 1938. 

Present: 
His EXOELLENOY THE GOVERNOR-Gl!INEIUL IN Co11N111L. 

WHEREAS by Order in Council made on the sixteenth 
day qf March, one thousand nine hundred and 

thirty-eight, and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the raising 
in N<'lw Zealand by the Waitemata Electric-power Board 
(hereinafter called " the said local authority ") of the sum 
of. fifty. thousand pounds (£50,000), being portion of th,e 
Reticulation Extension Loan, 1938, of £100,000 : 

And whereas the authority conferred by the said Order in 
Council has not yet been exercised, and it is expedient to 
vary certain of the determinations aforesaid in respect of the 
sum of twenty thousand pounds (£20,000) (hereinafter called 
" the said sum ") : 

Now, therefore, His Excellency the G<J.vernor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the Local Government 
Loans Board Act, 1926, as set out in section twenty-nine of 
the Finance Act, 1932 (No. 2), and of all other powers and 
authorities enabling him. in . this behalf, doth hereby vary 
certain of the determinations aforesaid in respect of the said 
sum by. prescribing as follows.:-

(1) In lieu of the term of twenty-five (25) years specified 
in clause one of the said Order in Council the term shall be 
ten (10) years. 

(2) In lieu of repayment as specified in clause three of the 
. said Order in Council the said sum shall be repaid as follows :-

(a} By twenty equal payments of eight hundred and 
sixty-two pounds eleven shillings and elevenpence 
(£862 lls. lld.), one of such payments to be made 
at the end of every half-year commencing from the 
date on which the said sum is borrowed. Each 
such half-yearly payment shall be applied firstly in 
payment of interest computed at the rate of three 
pounds ten shillings (£3 lOs.) per centum per annum 
on the amount of the principal for the time being 
outstanding at th,e beginning of each such half-year, 
and the balance of such half-yearly payment in 
reduction of principal. , 

(b} By a ·payment at th" end of the tenth year from the 
date of the borrowing of the said sum of a · sum 
equal to the amount to which the said principalhas 
been reduced in accordance with the preceding para
graph (a) hereof after payment of the aforesaid 
twenty (20) half-yearly payments. 

C. A, JEH!1FER"f:, 
Clerk of the Executive Ooimcll, 

(T. 49/286/6.) 


