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Consenting to the Raising of Loans by certain LOO(ll. Authal'ities and prescribing the Conditions thereol­

GALWAY, G9vernor-General. 
ORDER IN. COUNCIL. 

At the Government Honse at Wellington, this 23rd day of Febrnary. 8. 
Present: 

His ExcELLENOY THE GovliJRNOR-GENERAL IN CouNCIL. 

W HEREAS the several local authorities enumerated in the Sch. edule hereto, being desiro.us of.raising.the respective loano 
stated opposite thdr names therein, have respectively complied with the provisions of the Local Government Loans 

Board Act, 1926 (hereinafter called " the said Act "), and it is expedient that the precedent consent of the Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans: . 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and. authorities conferred 
on him by section eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No. 2), and of all other 
powers and authorities enabling him in this behalf, doth hereby consent to the raising in New Zealand by the respective locitl 
authorities mentioned in the First Column of the said Schedule of the respective loans set out in the Second Column of the 
said Schedule, up to the respective amounts specified in the Third Column of the said Schedule, and in giving such consent 
doth hereby determine as follows :-

( 1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms ( in years) stated 
in the Fourth Column of the said Schedule. 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the Fifth Colunin of 
the said Schedule. 

(3) The said local authorities shall, before raising the said respective loans or any parts thereof, make provision for 
the repayment thereof by establishing sinking funds under the Local Boilies' Loans Act, 1926, or under such other statutory 
enactment as may be applicable in any respective case, and shall thereafter make payments to· such sinking funds at 
intervals of not more than one year, at a rate or rates per centum which shall be not less than the respective rates stated in 
the Sixth Column of the said Schedule, such payments to be made in respect of every part of the said respective loans for the 
till'e being so borrowed and not repaid, the first such payment in each respective case to be made not later than one year 
after the first day from which interest to the lender or lenders is computed on any loan or part thereof so raised. 

(4) No amount payable as either interest or sinking fund in respect of the said loans shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective 

loans or any parts thereof shall not in the aggregate exceed one-half per centum of any amount raised. 
(6) The payment of interest and repayment of principal in respect of the said loans shall be made in New Zealand. 
(7) No moneys shall be borrowed under this consent a~er the expiration of two years from the date hereof. 

First Column, 

Name of Local Authority. 

SCHEDULE. 

Second Column. Third Column. 

Name of Loan. Amount of Loan, 

£ 

Fourth Column. 

Term of Loan 
(Years). 

Fifth Column. Sizth Column 

Rate of Rate of 
Interest. Sinking Fund. 

£ s. d. £ s. d.' 
Auckland City Council 
Southland County Council 

Abattoir Extensions Loan, 1937 .. 
I 

5,400 21 3 10 0 3 6 0 
Otatara Special Redemption Loan, 4,000 IO 3 IO 0 8 IO 0 

1938 
Heathcote County Council .. St. Andrews Hill Sewerage Loan, 1,050 25! 3 IO 0 2 10, 0 

1933, £2,750 

(T. 40/416/6.) C. A. ,JEFFERY, Clerk of the Executive Council. 

-------------------------------------------------------

Varying the Determinations in respect of Portion (£20,500) 
of the Cook Hospital Board's Loan of £35,500. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 2nd day of 
March, 1938. 

Present: 
HIS EXCELLENOY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS by Order in Council made on the twenty­
second day of September, one thousand nine hundred 

and thirty-seven, and subject to the determinations as to 
borrowing and repayment therein set out, consent was given 
to the raising in New Zealand by the Cook Hospital Board 
(hereinafter called "the said local authority") of the sum 
of thirty-five thousand five hundred pounds (£35,500) by a 
loan to be known as " Buildings Extension Loan, 1937 " 
(hereinafter called " the said loan ") : 

And whereas the authority conferred by the said Order 
in Council has not yet been exercised to the extent 
of twenty thousand five hundred pounds (£20,500) (herein­
after called "the said sum"), and it is expedient to vary 
certain of the determinations aforesaid in respect of the 
said sum: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the Local Government 
Loans Board Act, 1926, as set out in section twenty-nine of 
the Finance Act, 1932 (No. 2), and of all other powers and 

authorities enabling him in this behalf, doth hereby vary 
certain of the determinations aforesaid in respect of the 
said sum by prescribing in lieu of .a term not · exceeding 
twenty-five (25) years as specified in clause (1) of the said 
Order in Council the term for which the said sum or any 
part thereof may be raised shall not exceed twenty (20) years. 

C •. A. JEFFERY, 
Clerk of the Executive Council, 

(T. 49/575/1.) 

Extending Time for clos·ing Poll, Papatoetoe · Town District. 

GALWAY, Governor-General. 

ORD.ER IN COUNCIL. 
At the Government House at Wellingtcm, this 8th day of 

March, 1938. 

Present: 
Hrs ExcELLENCY THE GOVERNOR-GENERAL IN CouN'c:U::. 

I N pursuance aI1d .exercise of the power and authority 
ves~ed in him by the LMal Elections and Polls Act, 

1925, His Excellency the Governor-General of the Dominion 
of New Zealand, acting by and with the advice and consent 
of the Executiv.e Council, doth hereby extend the honr at 
which the election of members of the Papatoetoe Town Board, 
to be held on Wednesday, the. el.eventh day. of May, one 
t~ousan~ nine hundred and thirty-eigh.t, shall cJose, to seven 
o clock m the afternoon of the day appointed. . : 

C. A. JEFFERY, 
Clerk of tlw Executive Council. 

(I.A. 97 /8.) 


