
Order in Council oonaenUng to the RaiBing of a Loan of £5,000 I and itis ~xpedient that th~ precede/lt CI?!'se/lt o~ t~e Gover~r: 
' 'WI the'flthztford Borou~h Council and prescribing the Conditions General i?-.Counoil as r~<J.Ull'ed by the saId Act should be gIven 

thereof ' to the ralSlllg of the sald loan: 
'Now, therefore, His Excellency the Governor·General of 

GALWAY, Governor'General. the Dominion of New ZeaJa/ld, actiIigby and with the advice 
and consent of the Executive Council hf the said Dominion, 

ORDER IN COUNCIL. and in purSUa/lce and exercise of the powers a/ld authorities 
At the Government House at Wellington, tills i6th day of conferred on him bv sACtion eleven of the said Act, as set out 

December, 1936. in section twenty.Dine of the Finance Act, 1932 (No.2), 
Present: and of ail other powers alld authorities enabling him in this 

behalf, doth hereby consent to the :raising in New Zealand, His E:iWELLENOY THE GOVERNoR·GENERAL IN COtrNCIL. by the said local authority of the said loan for the said purpose 

W HEREAS the Stratford. Borough Councll (hereinafter up to the amount of three tho]lsand ,five hundred pounds 
' ,called" the said 10oalauthority") being desirous of (£3;500), and in giving such consent doth hereby determine 

taising the sum of five ~housand pounds (£~,OOO) by a loan t,~ as follows:-
be known as "ElectrlCal Works ExtensIOn Loan, 1936 (1) The term for which the said loan or any part thereof 
(hereinafter called "the said lo~ "), for the p~ose' of may be raised shall not exceed fifteen (15) y~ar~. 
purchasing additional. plant a/ld eqU1pment for the erectIOn and (2) The rate of interest that may be pald III respect of 
construction of additions ,to the Council's reticulation for the the said loan or any part thereof shall be such as shall not 
supply of electricity within the borough, has complied with produce to the lender or lenders a rate exceeding three pounds 
the provisions of the ~al Go:vernm~~t L~s .Board ~ct, ten shillings (£3 lOs.) per centmn per annmn. 
1926 (hereinafter called' the sald Act ), and It IS expedient '(3) (ti) The said loan together with interest thereon shall 
that the precedent consent of the Govern.or.General in ~<,lUncil be repaid by thirty (30) equal payments of one hundred 
as required by the said Act should be gIVen to the ralSlUg of and twenty,two pounds eight shilliugs alld one penny 
the said loan: (£122 8s. Id.), one of such payments to be made at the end of 
' Now therefore, His Excellency the Governor·General of every half.year commencing from the date on which the 

'the Do~on of New Zeala/ld, acting by and with the advice said 10a/l is borrowed. Each such half-yearly payment shall 
alld' consent of the Executive Council of the said Dominion, be applied first in payment of interest, computed at the rate 
alld in pursuance and exercise of the powers and authorities of three pounds ten shillings (£3 lOs.) per centmn per annum 
conferred oll'him by section eleven of the said Act, as set out on the amount of the principal for the time being outstanding 
in section twenty-nine of the Finance Act, 1932 (No.2), and at the, beginning of each half-yearalid the balance of such 
of all other powers and authorities enabling him in this behalf, half-yearly payment in reduotion of principal. 
doth hereby consent to the raising in New Zealand by the said (b) By a payment at the end of the fifteenth year from the 

. local authority of the said loan for the said purpose up to the date of-the borrowing of the said loan of a sum equal.to the 
amount of five thoilsand pounds (£5,000), and in giving such amount to which the said principal has been reduced in 
'consent doth hereby determine as 'follows :- aocordance with the preceding paragraph (a) hereof after 

(1) The term for which the said loan or any partthereoi payment of the aforesaid thirty (30) half-yearly payments. 
may be raised shall not exceed fifteen (15) years. . (4) The payment of such instalIDents shall be made in. 

(2) The rate of interest that may be paid in respect of the New Zealand, and no instalIDelits shall be paid out of 10a/l
said loan or ally part thereof shall be such as shall not produce moneys. 
to the lender or lenders a rate exceeding three pounds ten (5) The rate payable for brokerage, underwriting, and 
shillings (£3 lOs.) per centum per aIinum. procuration fees in respect of the raising of the said loan or 

(3) (a) The said loan together with interest thereon shall any part thereof shall not in the aggregate exceed one-half 
be repaid by thirty (30) equal payments of one hundred and per centum of ally amount raised. 
seventy-four pounds seventeen shilliugs and twopence (6) No moneys shall be borrowed under this consent after 
(£17417s. 2d.), one of such payments to be made a.t the end?f the expiration of two years from the date hereof. 
every half-year commencing from the date on whioh the. Bald C. A. JEFFERY, 
loan is borrowed. Each such half-yearly payment shall be Clerk of the Executive Council. 
applied first in payment of interest computed at the rate of 
three pounds ten shillings (£3 lOs.) per centum per annum on 
the amount of the principal for the tim.e being outstanding 

(T.49/299/11.) 

at the beginning of each half-year and the balance of such Order in Council varying the Determination8 in reSpect of the 
half-yearly payment in reduction of principal. Dannevirke Hospital Board's Loan of £25,000. 

(b) By a payment at the end of the fifteenth year from the 
date of the borrowing of the said loan of a smn equal to the 
amoUnt to which the said principal has been reduced in 
accordance with the preceding paragraph (a) hereof after 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

payment of the aforesaid thirty (30) half-yearly payments. At the Government House at Wellington, this 16th day of 
(4) The payment of such instapnents shall be made in Ne,\\, December, 1936. 

Zealand alld no instalIDent shall be paid out of loan-moneys. 
(5) The rate payable for brokerage, underwriting,and 

procuration fees in reSpect of the' raising of the said loan or 
any part thereof shall not .in the aggregate exceed one-half 
per oentmn of ally amount raised. , 

'( 6 ) No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

C. A .. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/299/12.) 

Order in Council cons6nting to the Rai8ing of a Loan of £3,1j00 
by the Stratford Borough Oouncil and prescribing the Con
dition8 thereof. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 16th day of 
Deoember,,1936. 

Present: 
HIs EXOELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

V-X7HEREAS the Stratford Borough Council (hereinafter 
(V called" the said local authority") being desirous of 

rai!ling the sum of three thousand five hundred pounds !f3,500) 
by a loan to be known as " Public Baths Loan, 1936 (here
inafter called" the said loan "), for the purpose of constructing, 
erecting, and equipping public swimming-baths at Stratford, 
has complied with the provisions of the Local Government 
Lolms Board Act, 1926 (hereinafter called .. the said Act "). 

Present: 
fus EXOELLENOY THE GOVERNOR·GEmmAL IN COUNOIL. 

W ·HEREAS· by Order in Council made ~n the eighteenth 
day of November,one thouSalld rune- hundred alld 

thirty-siX, alld subject to the determinations as to borrowing 
and repayment therein set 'out, consent was given to the 
rai.qffig I:>Y the Dannevirke Hospital Board (hereinafter 
called "the said local authority ") of the sum of twenty-five 
thousand pounds (£25,000) by a loan to be known as " Building 
Loan, 1936 " " 

And whereas the authority conferred by the said Order in 
Council has not yet been exercised, and it. is expedient to 
vary certain of the determinations aforesaid in respeot of 
the said loan : 

Now, therefore, His Excellenoy the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the Local Government 
Loans Board Act, 1926, as set out in section twenty, nine of 
the Finallce Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this· behalf, doth hereby vary 
the determinations in respect of the said loan by deleting 
clause three from the said Order in Council, and substituting 
in lieu thereof the following clause three :- . 

"(3) The said local authority shall provide for repayiJient 
of the . said loan by the annual redemption of debentures of 
not less than one-twentieth of the amount of the loan actually 
raised by the said local authOrity." 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T.49/531/2.) 


