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.... Order in Council consenting to the Rai8ing of a Loan of £23,000 
, by the WaiajJU County Council and prescribing the Conditions 

thereof· ' 

GALWAY, Governor-GeneraL 
ORDER IN COUNCIL. . . 

At the Government Buildings at Wellington, this 30th day 
. .]1',"' of November, 1936. 

Present: 
THE RIGHT HON. M. J. SAVAGE PRESIDING IN COUNCIL. 

WHEREAS . the Waiapu County Council (hereinafter 
. called "the said local authority") being desirous of 

· raising the sum of twenty-three thousand pounds (£23,000) 
.:, .by. a loan to be known as "Wharf and Approaches Loan, 

1936" (hereinafter called "the said loan "), for the purpose 
. \If rebuilding the wharf.!md approaches thereto at Tokomaru 

· :Bay, has complied With the provisions of the Local Govern­
mentLolms Board Act, 1926 (hereinafter called "the said 
Act, "); and it is expedient that the precedent consent of the 
Governor-General in C()uncil as reqnired by. the said Act 
should be given to the raising of the said loan : 

Now,. therefore, 'His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consentbf the Executive Council of the said Dominion, 

'. : alld i,it'pursuarice and exercise of the powers and authorities 
conferred' .on. him by' section eleven of the said Act, as set 

:. out in section twenty-nine of the Finance Act, 1932.(No. 2), 
· :and of ;;;ll other powers and authorities enabling him in this 
: behalf, doth hereby consent to the raising in New Zealand by 

the s,ii4 local autl;writy of the said loan for the said purpose 
,UP to: the amo1¥lt of twenty-three thousand pounds (£23,000), 

.andin ghcingsuch conserit :doth here,by determine as follows :-
'. (L) The· term for ·which the said loan or any part thereof 

, may· be ,raised shall not exceed twenty (20) years. 
(2) The rate of interest that may be paid in respect of the 

said loan or any part thereof shall be such as shall not produce 
t(l .the lender or lenders a rate exceeding three pounds ten 
stilllings (£3 lOs.) per centum per annum. 

(3) The said loan or any part thereof, together with 
,,~ill.~J;CIlt the~on,,~all. b~Jepaid by equal aggregate annual 

.. or lia1f'- yearly, .illst.alments extending over the term as 
determined in' (1) above. ... 

(4) The pay,rnent of such instalments shall be made in 
New Zealand, and no instalment shall be paid out of loan-
'!l0neys. , ..... 

". (5)'1'he' ratil payable for brokerage, underwriting, and 
procuration fees in· respect of the raising of the said loan 
or any part thereof shall not in the aggregate exceed one-half 
I1'lr: :qelltum of any amount raised. 

. . (.6) . No.' mon.eysshall be borrowed ,mder this consent after 
;. 'tpeex,pll:ation of twp years from the date hereof. . 

. C. A. JEFFERY, 
Clerk of the Executive Council. 

.(T. 4,9/317/L) 

" Order in Council consenting to the Saising of a Loan of £5,000 
by the Motuelea Harbour Board and prescribing the Conditions 
thereof·· 

. GALWAY, Governor-Gelieral. 

ORDER IN COUNCIL. 
:·At,. ·the G~vernment Buildings at Wellington, this 30th day 

of November, 1936. 
• V Presllnt: 
'::,'THEi~IGHT HON. M. J. SAVAGE PRESIDING IN COUNCIL. 

;·i:"X,7·:HEREA.S the Motueka Harbour Board (hereinafte~ 
•.. V V ,called '." the said local authority") being desirous 
.""f.raisiqg the·sum of five thousand pounds (£5,000) by a loan 
to he known as "Harbour Channel Restoration Loan, 1936," 
for the purpose of restoring the channel entrance to the 
Motueka Harbour, ha~ complied with the provisions of the 
Local Government Loans Board Act, 1926 (hereinafter called 
"the said Act ."J, al),d it is expedient that the precedent 

;'oerisent'OftheGovernor·General in Council as required by 
the said Act should be given to the raising of the said loan: 

Now, th<it-efore, His' Excellency the Governor-General of 
tbt>' Dommiori 'of New :zealand; acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as set out 
in. section twenty-nine of the Finance Act, 1932 (No.2), and 
of all other powers and authorities enabling him in this behalf, 
doth hereby consent to the raising in New Zealand by the said 
local authority of the said loan for the said purpose up to the 

amonnt of five thousand pounds (£5,000), and in giving such 
consent doth hereby determine as follows :-

(1) The term for which the said loan or any part thereof 
may be raised shall not exceed fifteen (15) years. 

(2) The' rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate exceeding three pounds ten 
shillings (£3 lOs.) per. centum per annum. 

(3) The said local authority shall before raising the said 
loan or any part thereof make provision for the. repayment 
thereof by establishing a sinking fund under the Local Bodies' 
Loans Act, 1926,. or under such other statutory enactment 
as may be applicable, and shall thereafter make payments 
to such sinking fund at intervals of not· more than one year 
at a rate or rates pel' centum which shall be not less. than 
five pounds four shillings (£5 4s.), such payments to be made 
in respect of every part of the said loan for the time being so 
borrowed and not repaid, the first such payment to be made 
not later than one year after the first day from which interest 
to the lender or lenders is computed on ·thesaidJoan or any 
part thereof so raised. . . ,." , 

(4) The payment of interest and the repaytnent of principal 
in respect of the said loan shall be madedn 'New Zealand. 

(5) No amount payable as either interest ·01' sinking fund 
in respect of the said 'loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising. of the said loan or 
any part thereof shall not in the aggregate exceed one·half 
per centum of any amount raised. 

(7) No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/558/4.) 

Order in Council consenting to the Raising of a Loan of £4,000 
by tile M asterton Trust Lands Tru8tees and pre8cribing the 
Conditions thenof. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 30th day of 
November, 1936. 

Present: 
THE RIGHT HON. M.J. SAVAGE PRESIDING IN COUNCIL. 

W HEREAS the Masterton Trust Lands Trustees (herein­
after called" the said local authority ") being desirous 

of raising the sum of four thousand pounds (£4,000) by a 
loan to be known as " Earthquake Damage Restoration Loan, 
1936" (hereinafter called" the said loan "), for the purpose 
of restoring the Opera House Buildings, £3,000, and liquidating 
the balance of the "Earthquake Damage Loan, 1934," 
£1,000, has complied with the provisions of the Local Go­
vernment Loans Board Act, 1926 (hereinafter called" the 
said Act "), and it is expedient that the precedent consent 
of the Governpr-General in Council as required by the said 
Act should be given to the raising of the said loan: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as. set out 
in section twenty-nine of the Finance Act, 1932 (No.2). 
and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the raising in New Zealand 
by the said local authority of the said loan for the said purpose 
up to the amount of four thousand pounds (£4,000), and in 
giving such consent doth hereby determine as follows :- . 

(1) The term for which the said loan or any part thereof 
may be raised shall not exceed twenty (20) years . 

(2) The rate of interest that may be paid in respect of 
the said loan or any part thereof shall be such as shall not 
produce to the lender or lenders a rate exceeding three pounds 
ten shillings (£3 lOs.) per centum per annum . 

(3) The said local authority shall provide for the repayment 
of the said loan from revenue by the arumal redemption of 
debentures of not less than two hundred pounds (£200) 
each extending over the term as determined in (1) above. 

(4) The payment of interest and the redemptions in respect 
of the said loan shall be made in New Zealand. 

(5) No amom;t payable as either interest or redemption in . 
respect of the said loan shall be paid out of loan-money. 

(6) The rate payable for brokerage, underwriting, and pro­
cura tion fees in respect of the borrowing of the. said loan or 
any part thereof shall not iIi the aggregate exceed one-half 
per centum of any amount raised. 

(7) No moneys shall be borrowed under this consent after 
the expiration of t":"o years from the date hereof. 

C. A: JEFFERY, 
Clerk of the Executive Council. 

(T. 49/451/1.) 


