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Order in Co11,ncil eonser.ting to the Advwncing by the Cook 
Co11,nty Council of the Sum of £262 out of its General Fund 
nnd pre8cribing the Cond#ions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 6th day of 
May, 1936. 

Present: 
Hrs EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS the Cook County Council (hereinafter called 
" the said local authority ") proposes to undertake 

certain capital works-namely, the met:,,lling of the Bushy 
Knoll Road-for the benefit of tt defined portion of its district. 
to be known as the Bushy Knoll Rottd-mctttlling Special­
rating area: 

And whereas the said local authority being desirous, in 
lieu of raising the moneys by special loan for such ,vorks, 
of advancinct the sum requirecl therefor-namely, two humlr1cd 
and sixty-t~o ponncls (£262) (hereinafter ca,lled "the sai,l 
sum ")-out of its General Fund, purnmrnt to the provisions 
of section forty-five of the ~•irntnce Act, 1933 (No. 2), has 
complied with the provisious of the Local Government Loans 
Board Act, 1926 (hereinafter cttlled "the said Act"), and it 
is expedient thttt the precedent consent of the Governor­
General in Council, as required by the said Aut, should be 
given to the advancing of the sa,icl sum: 

Now, therefore, His Excellency the Goveruor-Genera,l of 
the Dominion of New Zealand, acting by and with the aclvire 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, ns set out 
in section twenty-nine of the Fimnce Act, 1932 (No, 2). 
and of all other powers ttnd authorities em1bling him in this 
behalf, doth hereby consent to the advancing by the saicl 
local authority out of its General Fund, pursuant to the 
provisions of· section forty-five of the :Finance Act, 1938 
(No. 2), for the particular benefit of the ratepayers of the 
said Bushy Knoll Road-metalling Special-rating Are,i of the 
sa,id sum or any part thereof; ,rncl in giving such consent 
doth hereby determine that the moneys so advanced, together 
with interest thereon at such rate not exceeding three pounds 
ten shillings (£3 10s.) per centum per annum as the said 
local authority shall from time to time determine, shall be 
recouped to the General Fund by equal ttnmml instalments 
extending over a perioci-not exceeding ten (10) years. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/330/7.) 

Order in Council consenting to the Borrowing of ,l!I oneys 1,y the 
Board of Governors of Canterbury Agricultural College by 
way of Bank Overdraft. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 6th day of 
May, 1936. 

Present: 
HIS EXCELLENCY 'l'HE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS the Board of Governors of Cttnterhury Agri­
cultural College (hereinttfter c,,lled " the said loca,l 

authority") being desirous of borrowing moneys by way of 
hank overdraft under the provisions of section three of the 
Canterbury College Amendment Act, 1934-3.5 (in excess of 
the limit imposed by section thirty-three of the Canterbury 
Colle"e Act, 1930), has complied with the provisiorn; of the 
Local Government Loans Board Act, 1926 (hereinafter called 
"the said Act"), and it is expedient that the precedent 
consent of the Governor-General in Council, as required by 
the said Act, should he given to the borrowing as aforcm,id : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zettland, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuttnce and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as set 
out in section twenty-nine of the Finance Act, 1932 (No. 2), 
and of all other powers and >cuthorities en,ibling him in this 
behalf, doth hereby consent to the borrowing of moneys by the 
said local authority under the said section tln,ee, and in giving 
such consent doth hereby determine as follows :-

(1) Such borrowing may he from time to time by way of 
bank overdraft. 

(2) The rate of interest payable from time to time shall not 
exceed the current bank overdraft rate of interest to best 
customers. 

(3) No moneys shall he borrowed under this ,mthority at 
any time after the thirty-first day of December, one thousand 
nine hundred and thirty-six (1936). 

( 4) The tobl ttmount owing (including unpaicl interest, if 
any) of moneys borrowed under this consent shall not on the 
thirty-first day of December, one thousand nine hundred and 
thirty-six, exceed the sum of six thousand pounds (£6,000). 

(5) The moneys borrowed as herein authorized shall he 
repaid from the revenue of the said local authority during the 
financiaJ year ending on the thirty-first day of December, 
one thousand nine lmmlred and thirty-seven (1937). 

(6) In the event of the mortgage of seven thousand five 
hundred pmmds (£7,500) to the said local authority over the 
property on the Abuoa Peninsula being repaid before the said 
thirty-first tfay of December, one thousand nine hundred 
and thirty-seven, the repayment moneys shall he applietl in 
liquidation of the moneys borrowed under this consent. 

(7) The authority given under this consent shall be in 
substitution of and not in addition to any previous authority 
given under the provisions of the Canterbury College Act, 
I tl:J0, and ,my ttmendment thereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

iT. 40 o:30.J 

Order in Councd consenting to the Rnising of ,i Loan of £500 
by the Ohakune Fire Boa.rd by way of Bank Overdraft. 

GALWAY, Governor-General. 

OR.DER IN COUNCIL. 

At the Government House at Wellington, this 6th day of 
May, 1936. 
Present: 

Hrs EXCELLENCY THE GovERNOR-GENERA.L IN COUNCIL. 

\ -XTHEREAS the Ohakune Fire Board (hereinafter called 
i' \' " the said local authority ") being desirous of raising 

the sum of five hundred pounds (£500) by way of a loan to 
he known as "The Bank Overclra.ft Loan, 1936" (hereinafter 
ealled " the said loan "), for the purpose of the purchase of 
a, new fire-engine, ttnd being desirous of raising the said lo,in 
by way of bank overdraft nnder the provisions of section 
thirty-one of the Fire Brigades Act, 1926, as amended by 
section fifteen of the :Fire Brigades Amendment Act, 1932, 
htts complied with the provisions of the Local Government 
Loa.us Bottrd A.ct, 1926 (hereinafter ca,llcd "the said Act"), 
and it is expedient thttt the precedent consent of the Governor­
General in Council as required by the said Act should be given 
to thA borrowing as aforesaid : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as set out 
in section twenty-nine of the Finance Act, 1982 (No. 2), and 
of all other powers and authorities enabling him in this 
behalf, cloth hereby consent to the borrowing by the s~id 
local authority of the said loan for the said purpose up to the 
amonnt of five hundred pounds (£500), and in giving such 
consent doth hereby determine as follows:-

(1) Such borrowing may be from time to time by way of 
bank overdraft. 

(2) The rate of interest payable from time to time shall not 
exceed the current bttnk overdraft rate of interest to best 
customers. 

(8) The term for which the said loan or any part thereof 
ma.v be borrowed shall not exceed seven (7) years. 

(4) The moneys borrowed tts herein authorized shall he 
repaid by annual instalments of principal of not less than 
seventy pounds (£70) per mmum extending over the term of 
the lom1 as determined in (3) above. 

(5) The payment of snch instalments and interest shall be 
made in New Zeala,ncl, and no instalment or interest shall be 
paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and 
procnration fees in respect of the mising of ·the said loan 
or any part thereof shall not in the aggregate exceed one-half 
per centum of tiny amount raised. 

(7) No moneys shall be borrowed under this consent after 
the expiration of two years from the elate hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/354.) 


