
THE -NEW ZEALAND GAZETTE. 

FIRST SCHEDULE. 

LOANS TO BE CONVERTED. 
I 

Rate of Interest. 
Name. Amount. 

Orlginal. 1 Existing. 
Date of Maturity. 

£ PerCent. PerCent. 
Water Extension Loan (part) 1,500* 4t 41- 15th March, 1952. 

2,000* 4t 41- t 15th September, 1954. 
Water Exte~~ion Additional 200* 4t 41- 15th September, 1956. 

Loan 

Total .. .. £3,700 

* Less amount of principal repaid as at date of conversion. 

SECOND SCHEDULE. 

FORMS. 

(I) Notice. 
[Name of local authority.] 

CONVERSION under the Local Authorities Interest Reduction and Loans Conversion Act, 
1932-33, and the Loans Conversion Order, 19 , of debentures or other securities 
issued in respect of the following loans [Particulars of loans]. 

Notice is hereby given to the holders of debentures· or other securities issued in 
respect of the above-mentioned loans that the [Name of local authority] intends to 
convert all such debentures or other securities (except those in respect of which dissent 
is duly signified) into new debentures having new maturity dates and bearing interest 
at 41- per cent. per annum. 

The conversion will take effect from [Date of conversion]. 
Application for conversion must be made in writing and be accompanied by the 

securities to which it relates. 
l;>issent from the conversion of any exi&ting debentures or other securiti€)s may be 

signified by the holder by notice in writing delivered to [Name or designation and 
addres$of(j,t least one person authorized to receive dissep,ts] on or before the day 
of ,. ",19. . , 

If notice of dissent from the conversion of any debentures or other securities is not 
received _by that date the securities will be converted. 

The rate of interest on any debentures or other securities in respect of which dissent 
is signified as aforesaid will, by virtue of section 18 of the above-mentioned Act, ~ recl1.lcoo. 
to two-thirds of the original rate as from the [Date of conversion]. 

'_ •.. Further particularsa,s to the new debentures. and the conver:;;iOJ;l gen~:rally may be 
obtained from [Name or designation and address of at least one person authoriz~ to gi'l)e 
particulars].' , 

Dated the day of ,19 . , Chairman. 

(2) New Debenture. 
No.' 

[Name of local authority], New Zealand. 

, New debenture, issued pursuant to part II of the Local Authorities Interest :R~duc. 
tion. and Loans Conversion Act, 1932-33, and the Loans Conversion Order, 19 .. 
New debep.ture for £ , payable at , in New Zealand, on the 
day of , 19 , issued by the [Name of local authority], New Zealand, under the 
above~mentioned Act and Order pursuant to a resolution passed and confirmed by the 
sa;id Council [or Board, or as the case may be] as provided by section 9 (2) of the said 
Aut. 

(N.B.-The holder of this debenture has no claim in respect thereOf upon the 
Government or public revenues of New Zealand.) 

On presentation of this debenture at , in New Zealand, on or after the 
day of , 19 , the bearer thereof will be entitled to receive £ 

-;''-- Issued under the common seal of the 
-the day of , 19 . 

A.B.. Chairman. [L.S.] C.D., Treasurer [or other officer appointed for the purpose]. 

(3) Resolution making Special Rate. 

In pursuance 'and exercise of the powers vested in it in that behdf by Part II of the 
Local" Authorities Interest Reduction and Loans Conversion Act, 1932-33, and the 

" Loan:;; Conversion Order, 19 , the [Name of local authority] hereby J;esolves 
as . follows :-

,That, for the purpose of providing the half-yearly instalments of principal and 
futerest in respect of the new securities authorized to be issued by the [Name of 
local authority] under the above-mentioned Act and Order in conversion of existing 
securities issued in respect of the loans set out in the First Schedule to that Order,and 
also the instalments of principal and interest in respect of the unconverted securities 
issued in respect of such loans, the said [Name of local authority] hereby makes an.d levie!ll 
a special rate of [State amount in the pound] upon the rateable value on the basis of 
[State whether capital, unimproved, or annual] value of all rateable prop&rty within the 
whole of that area of the district of the local authority over any part. of which· any 
existing special rate in respect of any of the loans· specified in the ~-oresa,id - F":q-st
Schedule was made and levjed, and that such special rate shall be an annually recurriilg 
rate during the currency of such securities, and be payable half-yearly on the day 
bt~ ___ '." ,andthe. - .. . day of - [or-yearly on the·" ,da,y of ] 
i9.-eacb: and everyyear·until the last maturity date of such securiti~s, b0ing the 
qa,y of , 19' , or until all such securities are fully paid off. 

A. W. MULLIGAN, 
(T.49/124/8.) Acting Clerk of the Executive Council. 

[No; 57 


