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Order in Counoil consenting to the Raising of a Loan 
: of £10,000 by the North" .thwkland ElectT-ie-power 

Board and prescribing the Conditions thereof. 

GAL WAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government Buildings at '''ellington, this 22n£1 
day of June, 1935. 

Present: 
THE HON. SIR AJ,lo'RED RANSOM PRESIDING IN COUNCIL. 

W HEREAS the North Auckland Electric-power 
Board (hereinafter called u the said _ local 

uuthority") being desirous of raising the sum of ten 
thousand p~unds (£10,000) by a )~an to .be known ~lS 

.... , Consumers' Advances Loan, 193;)' (heremafter called 
"the said loan"), being portion of a loan of £30,000 
lLuthorized by a poll of the ratepayers taken on the 
eighth day of May, one. thousand ?1i.ne hundred and 
thirty-five has complied WIth the prOVISIOns of the Local 
Governme~t Loans Board Act, 1926 (hereinafter called 
C( the said Act"), and it is expedi.ent that .the prece~ent 
consent of the Governor-General m CounCIl as reqUlred 
by the said Act should he giwm to the raising of the 
said loan: 

Now therefore His Excellency the Governor-General of 
the Ddminion of' New Zealand, acting by and with the 
advice and consent of the Executive Council of the said 
Dominion and in pursuance and exercise of the powers 
and authbrities conferred on him by section eleven of 
the said Act, as set out in section twenty-nine of the 
Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby con­
sent to the raising by the said local authority of the 
said loan up to the amount of ten thousand pounds 
(£10,000), and in giving such consent cloth hereby 
determine as follows:-

(1) -The term for which the said loan or any part 
thereof may be raise~l shall be ten (10) years: _ . 

(2) The rate of mterest that may be paul III respect 
of the said lon.,n or any part thereof shall be such 
as sllaH not pl'oduee to the lendel' or lenders It rate 
exceeding three pounds ten shilIings (£3 lOs.) pel' centum 
pel' annum. _ _ 

(3) The said local authority shall, befor~ .ralsmg the 
said loan or any part thereof, make prm.'lSIOn for the 
repayment thereof by establishing a sinking fund under 
the -Local Bodies' Loans Act 1926, or under such other 
statutory enactment as lIla}- be applicable. :md sh!l-ll 
thereafter make payments to such sinking fund at m­
tervals of not more than one year at a mte or rates 
which shall be not less thlti'f eight pounds ten shillings 
(£8 lOs.) per centum, such payments to be made. in 
respect of every part of the said loan for the time bemg 
so raised and not repaid, the first such payment to be 
made not later than one year af~er the, first day from 
which interest to the lender or lenders IS computed on 
nny amount so raised. " . _ 

(4) No amount payable as mther mterest or smkmg 
fund in respect of the said loan shall be paid out (,f 
loan-money .. 

(5)_ The rate pfl;yable for brokerage, _u~derwriting, a~d 
procuration fees III respect of the ralsmg of the saId 
loan or any part thereof shan not in the aggregate exceed 
one-half per centum of any amount raised. 

(6) The payment of interest and repayment ?f 
principal in respect of the said loan shan be made m 
New Zealand. 

(7) No moneys shan be borrowed under this consent 
after the expiration of two years from the date hereof_ 

A. \V_ MULLIGAN, 
. Acting Clerk of the Executive Council. 

(T. 49/503/1.) 

Order in Council consenting to tile Raisin.Q of a Loan 
of .£100,000 by the North Auckland Electric-power 
Board and prescn.:bing the Condition.~ thereof. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Govennuent Buildings at Wellington, this 22nd 
day of June, ]935. 

Present: 
THE HON_ SIR AT,FRED R-ANSmI PRESIDING IN COllNCIT,_ 

W HEREA8 the North Auckland Electric-power 
Board (hereinafter cancel "the said local 

authority"), being llesirous of raising the sum of one 
hundred thousand poumla (~100,OOO) hy" a loan to be 

known as "Reticulation Loan, 1935" (hereinafter called 
II the said loan "), being portion of a loan of £267,000 
authorized by a pon of the ratepayers taken on the 
eighth day of May! one. thousand ~.ne hundred and 
thirty-five, has comphed WIth the prOVISIOns of the Local 
Government Loans Board Act, 1926 (hereinafter called 
"the said Act"), and it is e::\-pedient that _the prece~ent 
consent of the Governor-General in Council as reqUIred 
by the said Act should be given to the raising Of the 
said loan: 

Now, therefore, His Excellency tl~e Governor-~eneral 
of the Dominion of New Zealand, actmg by and WIth the 
advice and consent of the Executive Council of the said 
Dominion, and in pursuance and exercis_e of the powers 
and authorities conferred on him by sec bon eleven of the 
said Act, as set out in section twenty-nine of the Financ_e 
Act, 1932 (No.2). and of aU other powers and authort­
ties enal)ling him in ~his behalf, do~h hereby con~ent to 
the raiSing by the saul local authorIty of the smd loan 
up to the amount of one hundred thousand pounds 
(£100,000), and in giving such conscnt doth hereby 
rletermine as follows:-

(1) The term for which thc said loan or any pa~·t 
thereof may be raised shaH be twenty-five (25) years. 

(2) The rate of interest that lllay be paid in respect 
of the said loan or any part thereof shall ~)e such as 
shall not produce to the lender or lenders a rate exceed­
ing three pounds ten shillings (£3 10s_) per centum pel' 
nnnum_ 

(3) The said local authority shall, bef01:e. raising the 
said loan or any part thereof, make prOVISIOn for the 
repayment thereof by establishing a sinking fund under 
t.he Local Bodies' Loans Act, ] 926, or under such other 
statutory enactment as may be applicable, and shall 
thereafter make payments to such sinking fund at 
intervals of not more than one year at a rate or rates 
which slmB be not less than t,vo pounds ten s.hilling~ 
(£2 lOs.) pel' centum, such payments to be made· in 
respect of every part of the said loan for the time being 
so raised and not repaid, the tirst such payment to be 
made not. later than one ycal' after the first day from 
which int.erest to the lender or lenders is computed on 
any amount so raised. 

'(4) No am.ount. payable ns sinking fund, and no m­
terest after the :first year in respect of the smd loan shall 
be paid out of loan-money. _ _ . 

(5) The rate payable for brokerage, underwrIting, a~d 
procuration fees in respect of the raising of the sUld 
loan or am- part thereof shall not in the aggregate exceed 
one-half pCI' centum of any amount raised. 

(6) The payment of interest and repayment ?f 
principal in respect of the said loan shall be made 1D 
New Zealanu. , 

(7) No moneys shall be borrowed under this consent 
after the expiration of two years from the date hereof. 

(8) In respect of the works to be undertaken from 
the said loan, guarantees as described in clause 12 (1) 
of the Electrical Supply Regulations, 1927. shall :first 
he given in favour of the said local authority for.pay­
ments amounting in each of not less than ten (10) 
consecutive years from the completion of SUCll works to 
nt least fifteen (15) per centum of the estimated capital 
cost thereof_ 

A. W. MULLIGAN. 
Acting Clerk of thc Executive Council. 

(T. 49/503/1.) . 

-----------------c-----------

Portions of Roads in the Oounty of Taieri exempted from the 
Provision8 oj Section 128 of ike Public Works Act., 1928, 
8"Ubjecl- to a Canditio-n as to the Building-line. 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 22nd day of 
June, 1935. 

PreHent: 
THE HON. 8m ALFRED RANSOM PRESIDING IN COUNCIL. 

I N pursuance and cxercise of the powers confoITed by the 
Public ·Works Act, 1928, and of aJI other pOwers in any­

wise enabling him in this behalf, His ExecHency the Governor­
General of the Dominion of New Zealand, acting by and with 
the advice and consent of the Executive Council of the said 
Dominion, doth hereby appro\'e of the follOWing resolution 
passed by the Taicri County Council on the seventeenth day 
of April, one thousand nine hundred and thirty-fiyc, viz_:-

"The Taieri County Council. being the local· authority 
having control of the roads in the County of Taieri, by 
resolution declares that the provisions of section one hundred 
and twenty-eight of the Public Work/:; Act, 1928, shall not 


