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THE NEW ZEALAND GAZETTE. 

Christchurch City LoaM Conversion Order. 1935. 

GALWAY; Governor-General." 

PRDER IN COUNCIL. 

At the Government Buildings .at 'Wellington, this 22nd day of .Tune, 1935 • 

. _ Present: 
THE HONOURABLE SIR Ar.FRED RANSOM PRESIDING IN CoUNCIL. 

W HEREAS it is provided by section nine of the Local Authorities Interest Reduotion 
and Loans Conversion Act, 1932-33. that, with the precedent consent of the 

Governor_General, given by Order in Council under section thirteen of the said Act, 
after compliance with the _provisions of Part II of the Act, and subject to and in accordance 
with'the provisions of such Order in Council, any local authority may issue pew securi,ties 
in conversion of any existing securities to which the said Act "applies: 

And whereas by the said section thirteen it is further provided that the Governor­
General. by the Order in Coup.cil giving his consent to the conversion of existing securities 
by a local authority. may make such provisions as_he thinks fit with respect to all or any 
of the matters specified in the said section. and that, Rubject to the provisions of ~e s~id 
Act. every Order in Council under the said section shalJ have the force, of law as if.enacted 
in the said Aot, anything to the oontrary in any other Aot or in any regulati.~n~ made 
under the said Act or any other Aot notwithstanding: 

,- -And whereas the -Christchuroh -City Counoil (being -a- local authOrity within the 
meaning of the said Aot) .has issp.ed securities in respect of the loans specified in the 
First Sohedule hereto, ~nd such seourities are ex~ting s~ouritjes to whioh the said Aot 
applieS.,: , 

And whereas the said local.authority, being desirov-s of issuing new s¢curities in 
oonversion of. suoh exis~ing securities, has complied with the provisions of Part IT of the 
said Aot, and it is expedi~nt that the precedent oonsent of the Governor-General to such 
conversion should be given as requJred by the said Aot. and t.hat by thi'j Order the 
provisions hereinafter set forth should be made with respeot to the matte~' specified in 
the said seotion' thirteen:. . ' . 

Now, th~refore. His Excellenoy the Govern9r-Gen~ral of the Domini~n of New 
Zealand. actip.g by and with the advice and consent of. the Executive Council of the 
said Dominiop.. and in ,pursuance and exeroise of'the po~vers and authorities conferred 
on him. _by the said Act, and of all other powers, and avthorities enabling ~im in this 
behalfl doth hereby c(lhsent to the issue by the said local authority of ne,,, securities 
in 'conversion. of any eXisting securities to which this Order applies, and -w:ith respeot 
to such conversion dot~ hereby make the follOWing :pr6visi~ns. 

PRELIMINARY. 

I:'This Or~er may be cited a~ the Christohuroh City ):.oans Co~version,drde.r. 1935. 
2. In this Order, unless the c9nte}.-t otherwise requires,- , 
U The Ac;t " means the Local Authorities Interest Reduction and Loan~ Conversion 

Act, 1932-33 , .: 
" The date of conversion" means the date specified in clause five of this: Order: 
"Existing securities" means debp.ntures 0;' other securities issued ,'_1)efore the 

fi.t;$t day of April., o!Je thousand nine hundred and thirty-th-ree; and 
in.Qludes any seourities issued on 01' after that da,te, ,but before the date 
o'f'cpnversiqn, in rf?placemeut (as t,hat term is defined in the -Act) of any' 
slWh securit·ies: ' 

"The lopaJ authori~y" mOll-DR the Christchurch City: Counoil : ' 
" New' securities" or " new debentures" means securitie.~ or .debentureS issued in 

, '. - accordance with thiR -Order in conversion of exiSting 8eourities to, -\vhich this 
. 'O~der applies: ':. , . ' 

wVricony~rted securities" means existing securit~es' -to which this Order applies 
. -and: in respect, of wh~ch dissent from conversion is signified in ;B:ccol'dance 

',: wi~h the pr~visions ?f phis Order. ' -

APPLICATION OF O~DER. 
3. This Order Rhall apply to all existing seourities issued in 'respeot ~f' the loans 

speoified'in-the First Schedule hereto. 

, ,_ " _ ' SPEOIAL R~SOLu:rON OF LOOAL 'AUTRQRI~Y. . ., 

4. (1) If the local authority so resolves by a resolu_t,iQn·pa~ed and confirined.aliJ 
provi,ded by subsection two of se('tion nine of the A9t, it maYl ~ubject to and in aocord­
ance .,,:"ith the provis!ons of this ~rder, issue new seourities·-'jn- conversion of ~xistin,~ 
secuntICs to WhlOh thL"! Order applies. . 

(2fi rhe following provisions of t4is Order shall come into for.ce if sucb. a resolution 
is passed and confirmed as aforesaid. but not otherwise: ' 

, ProVided that a certificate signed ·by the Mayor and 1mbli."!hed in the Gazette to the 
effect that suoh a reRollltion has been duly passed and confirmed shall be conolusive 
evidence of the facts therein oertified . 

. ; DATE' OF CONVERSI()N. 

5. The ciu.te from which the conversi.on of existing secU-;it.ies into new seourities 
sha.ll,ta~e -effect shall be! the' fifth day of September, one .thousand niilE; hundred and 
thirty-~ve. . .' 

NOTIOE'-TO HOL'DERS OF EXISTINO SEOURITIES; 

6: 'The l~caJ authority shall cause a notice in,the form numbered' '(1) i~. the' S_e~p~d' 
Schedule hereto,. togother with a oopy of this Order. to be forwarded by registered 
letter, not later than' fom;teen days before the date of conversion to every holder of 
existing'securities to which this Order applies. . ;. 
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