THE NEW ZEALAND GAZETTE.
Powmarunui Oounty Loans Conversion Order, 1935.

_‘; 5',';‘ o . E GALWAY Governor-General., .’ t o
: _ . ORDER IN COUNCIL., '
At the Government Bmldmgs at Wellington, thls 22nd day of June, 1935

g Present :
THE HONOGRABLE Sk ALFRED RANSOM PRESIDING IN COUNCIL.

HEREAS it i prowded by section nine of the Local Authorities Thiterest Reduction

** and Loans Conversion Act, 1932-33, that, with the precedent consent of the
Governor-General, given by Order in Council under section thirteen of the said Act,
affer compliance with the provisions of Part IT of the Act, and subject to and in accordance
with the provisions of such ‘Order in Council, any local authority may issue new seeuntles
in-conversion of any existing securities to which the said Act applies : :

And whereas by the said section thirteen it -is further provided that the: Govemor-
General, by the Order in Council giving his consent to the conversion of existing securities
by a local authority, may make such provisions as he thinks it with respect to all or any
of the matters specified m the said section, and that, subject to the provisions of the said
Act, every Order in Council under the said section shall have the force of law as if enacted
in the said Act, anything to.the contrary in any other Act or in any- regulu.tlons made
under the, said: Act or any.other Act. notwithstanding :

And whereas the Taumarunui County Conneil (being a local authonty Wlt-hm the ’

meaning of the said Act) hag issued securities in respect of the loans specified in the
First Séhedule Liereto; aad such secuntles até existing securities to which the said Act
applies :

And whereas the said local a.uthonty, being desirous of issuing new securities in
conversion of such existing securities, has complied with the provisions of Part IT of the
said Act, and it is expedient that the precedent consent of the Governor-General to such
conversion should be given as required by the said Act, and that by this Order the
provisions hereinafter set forth should be made with respect to the matters gpecified in
the said section thirteen :

Now, therefore, His E*{ce]lency the Governor-Cleneral of the Dormmon of New
Zealand, acting by and with the advice and consent of the Executive Council of the
said Dominion, and in pursuance and exercise of the powers and authorities conferred
on him by the said Act, and of: all other powers and authorities enabling him in this
behalf; doth hereby consent to.the issue by the said local authority of new securities
in conversion ,of any existing securities to which this Order applies, and with respect
to such conversmn doth hereby ma.ke the following provisions.

PRELIMINARY.

1. T]ns Order may be (nted as the Taumarunui County Loans Conversion Order,

1935
In this Order, unless the context otherwise requires,—

“ The Act ™ means the Local Authorities Interest Reduetion and Loans Converslon
Act, 1932-33 :

“The da.te of converslon ’means the date specified in clause five of this. Order :

e Exmtmg securities ” means debentures or other securities issued ‘before the
first day of April, one thousand nine hindred and thirty-thres ; abd includes
a.ny ‘securities issued on or after that date, bub before the date of conversion,
.in réplacement (as that term is defined in the Aect) of any such secuntles

“,fl?he locel authority ** mears the Taumarunui County Couneil :

“Local fund * has the same meaning as in Pars V of the Local Bodles Loans

o Act, 1926 ¢
“'New sedurities  or “ new. v. debentures ” mears securities or debentures issued in
e aceordance with this Order in converslon of existing securities t6 which this
" Order applies : _
« Unconverted securities . means existing seouritics to w}nch this Order applies
! and in respect of which dissent from conversmn is signified in hccordance
: - with the provisions of this Order.

Reférences in this Ozder to loans of Group A or the loan of Group B shall'be deemed
to be réferences to the leans or loan included in that | group ag set out i’ the First
Schedule hereto ; and references to existing securities, new debentures, or uniconverted
securities of either such group shall be desmed to be references to the existing securities,
new-debentures, or unconverted securities issued in respect of any loan in that group.

APPLIUATION oF ORDER.

3, This Order shall apply to all existing securities issued. in respect of the loans
gjiceified in the First Schedule hereto, For the purposes of this Order the loans are
divided into two groups: Group A consisting of loans, the existing sectrities issued
in-respect of which ‘are held’ by: the State Advances Superintendent; and . .Group B
consisting of a loan the existing securities issued in respect of which are held by. persons
other than the State Advances Supermteudent

SPEomL RESOLUTION. OF LOOAL AUTHORITY BRI

4 {1y If the local amthority so Tesolves by a resolution passed and conﬁrmed ag
plowded by subsection two of section nine of the Act, it may, subject to and in accord-
ance with: the provisions 'of this Order, issue néw: secunt:es m convermon of exn:stmg
securities to which this Order applies.

gs) The following provisions of this Order shall come mto force i Buch ) resolutmn
is pa ed and confirmed as aforesaid, but not otherwise : -

“Provided that » eertificate signed by the Chairman of the lochl duthoiity and
pubhshed in the Gazetle to the effect that such a resolution has been du]y passed “anid
conﬁrmed shall-be conclusive- ewdence of the facts therem cerfified. - - .

D

DATE oF Comnsmm

5,. The .date. from whlch the -conversion of existing securities. mto new, secuntles
shall ‘take effect shall be-the 1st day of August, one thousand nine hundred and-thirty-five.
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