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Taumarunui Gounty· Loons Gdnversion Order, 1935. 

~A~WAY, Govel'nor-Gen~r1!-1.. 
ORDER IN COUNCIL. 

'.": At the Gover~ment Building~ at Wellington, this 22nd day of June~ 1935. 

Present: 
THE HONOURABLE SIR ALFRED RANSOM PREEnDING ni' COUNCIL. 

W· -)~EREAS it is provid~.d·by section nille of the Loc:a1 Autho~ities lri'terest R~ductioD 
and Loans ConversIOn Act" "1932-33, that, WIth the precedent consent of the 

Governor-General, given by Order in Council 'under section thirteen of the said Act, 
aftctcompliance-with the"provisions of Part II of the Act, and subject to and in accordance 
with, the provisions of such:Order'in Council, any local authority may issue new securities 
in-conversion of any existing securities to which the said Act applies: . 

And whereas by the said section thirteen it is further provided that the;'Governor~ 
General, by the Order in Council giving his consent to the conversion of existing securities 
by a local authority, may make such provisions as he thinks fit with respcct to all or any 
of the matters specified in the said section; and that,' subject to the provisions of the said 
Act, every Order in Council under the said section shall have the force of law as if enacted 
in the said Act, anything to ,.the co.ntlf'!.ry in any other Act or in any . .reg~tions. JI!ade 
under the.said·Aet or any.other,Act.notwithstanding: "."" .. ' 

And' 'whereas the Tau'mapillui County Council (be'nlg a local authority. within the 
meaning of ;the said Act) has iss'ued securitics in respect of the loans specified in the 
First SchedUle liereto~· and such securities' ai'"e -existing securities to which the said Act 
applies: .. 

And wb,ereas the said local authority, being desirous of issuing DC"\'y securities in 
conversiqn of. such existing securities, has complied with the provisions of Pa~ IT of the 
said Act, and it is expedient that the precedent consent of the Governor-General to such 
convers.ion should be given as 'requirE:d by the said Act, and that by this Order the 
provisions hereinafter set forth should be madc with respect to the matters specified in 
the said section thirteen:. . . 

Now, .then~fore, His ExcelleJ?cy the Governor-General of the Dominiqn of New 
Zealand, ac~ing by and with the advice and consent of. the Executive Coup.cil of the 
said Dom¥on,' and in pursuance and exercise of the powers and authorities conferred 
on him by the said Act, and of, all other powers and authorities enabling him in this 
behalf. doth hereby consent to.. the issue by the said local authority of ne\'( securities 
in conver~ion .of any existing securities to which this Order applies, and w~th respect 
to such conversion doth here~y ~ke the following P!ovisions. I 

. PRELn,lINARY. 

1: This brder may be cite~' ~s the Taumarunui Coimty Loans Conver~ion Order, 
1935. . : . 

2 ... Ill.this Order, unless the context otherwise rcquires~- .. 
" The Act " means the Local-Authorities Interest Reduction and Loans Conversion 

, Act. 1932-33 " . . 
" The da:te of conversion'" means the date specified i.t.1 clause five of this. Order: 
"Exis~ing securities" means debentures or other securities issued 'before the 

{ ., . first day of April, one. thousand nine hUndred and thirty-three; and includes 
, . a~y 'securities issued,oli or after that date, but before the date of 90nversion, 
::' ,·.in .replacement (as that term is defined in the'l\.ct) of any such se.curities : 

" Xhe local authority" means'the Taumarunui County Council: : 
"Loc_al fund" has thc same' meaning as in Part V of the Local Bodies' Loans 

. '. A~t •. 1926 '.' . 
'~'Ncw s~'hirities" or "new. debentures" meallS securities or debentures. issued in 

(' : ~ a~cordance with tliis .order in conversion of existing securities to which this 
.. , ... :Order applies: _ ' . 

.. pnconvertcd securities". means existing securities to which this Order applies 
. ."_: and in respect of which dissent from convernon is signified in.,ticcordance 
.'.',-:' ,w~th the provisions of, this Order. . ," , ,:,~ 

ReferenceS in this Order to loans of Group A or the loan of Group B shall~be deemed 
to be refere~ces to the loans or loan included in that group as set out ill' the First 
Schedule hereto; and references to existing securities, nc,\y debentures, or 'un'converted 
securities of either such group shall be deemed to be references to the existing 'securities, 
new·debentures, or unconverted securities issued in respect of any loan in that group. 

ApPLIOATION OF ORDER • 

.. ' 3~ This. Order shall apply to' till existin~ securities issued. in rQspect of _the loans 
specified in the First Schedule hereto. For the purposes of this Order' the loans a"!-,e 
divided into two groups: Group A consisting of loans, the existing secUrities issued 
in -respect 'Of which -are held; by; the State Advances' Superintendent;· and .Gronp B 
consisting of a loan the existing securities issued in respect of which are ,held by perso.us 
other than the Stato Advances Superintendent. 

~ .' ~ 

SPEOIAL . RESOLUTION, ,OF LooAl. AUTHORITY.' 

,t -'( t) If the local authority so resolves by a resolution passeQ, and. confirmed as 
provided by" subsection two of section iline of the Act, it 'may, subject -to and in accord
ance \,:,ith: the. prov-iSions 'of this Qrder, issue new 'securities ib. conversion 9f.;exiBting 
securities to which this Order applies. . '.' . " '. ,. -_ : ,: ': ' 

(2) Tho following provisions of this Order shall com~,in:to force if such,~ resolution 
is p~!sed and confir1p.~d as aforesaid, but not otherwise: . . 
.• ""'Provided ·that a 'certificate "sighed by the' Chairman 6f' the ioeal" a.uthority _and 

published in the Gazette to the effect that such a resolutio'n has 'been duly "]:iassed.:an:d 
co:nf4-med shall-be conclusive "e-ndence 9.f ~he facts; therein ,ce~ed. 

, .. -.. 
DATE OF CONVERSIClN. ' 

5., r~he .date. ir~~. :Which ,t~e. -c~nv~~on ,pf existing securities: into.: new. securities 
shall 'take effect shall bethe 1st day of August, ono thousand ninc hundred and, thirty-five. 
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