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THE NEW ZEALAND GAZETTE.

Manawatu County Loans Conversion Order, 1985,

GALWAY, Governor-General.
ORDER IN COUNCIL.
At the Government Buildings at Wellington, this 22nd duy of June, 1935.

Present:
Tur HONOURABLE SIR ALFRED RANSOM PRESIDING IN COUXNCIN.

HEREAS it is provided by section nine of the Loeal Authorities Interest

Reduction and Loans Conversion Aet, 1932-33, that, with the precedent

consent, of the Governor-General, given by Order in Council under section thirteen

of the suid Act, after complinnee with the provisions of Part II of the Act, and

subject to and in aecordance with the provisions of sueh Order in Coumeil, any

loeal authority may issue new sccurities in eonversion of any existing securities
to which the said Act applics:

- And whereas by the said section thirteen it is further provided that the
Governor:Genoral, by the Order in Council giving his consent to the conversion of
existing seeuritics by a local autlhority, may make such provisions as he thinks fit
with respect to all or any of the matters speeified in the said section, and that,
subject to the provisions of the said Act, every Order in Council under the said
section shall have the foree of law asg if cnaeted in the said Act, anything to the
contrary in any other Act or in any regulations made under the said Act or any
other Aet notwithstanding:

And whereas the Manawatu County Counecil (being n loeal authority within

the meaning of the said Act) lias issued securities in respeet of the loans specified
in the First Secledule hereto, and such securities are existing seeurities to which
the said Act applies:

And whereas the said local authority, being desirous of issuing new sccurities
in conversion of such existing securities, has complied with the provisions of
Part IT of the said Aect, and it is expedient that the precedent consent of the
Governor-General to such conversion should he given as required by the sald Aet,
and that by this Order the provisions hereinafter set forth should be made with
respeet to the matters specified in the said seetion thirteen:

Now, therefore, Hig Excellency the Governor-General of the Dominion of
New Zexland, acting by and with the advice and consent of the Executive Couneil
of the said Dominion, and in pursuance and exercise of the powers and antherities
conferred on him by the said Act, and of all other powers and authorities enabling
him in this behalf, doth lereby conseni to the issue by the said loecal authority
of new sceurities in conversion of any existing securities to which this Order
applies, and with respect to such conversion doth herchy make the following
provisions.

PRELIMINARY.

1. This Order may be cited as the Manawatu County Loans Conversion
Crder, 1935.

2, In thig Order, unless the context otherwise requires,— .

“The Aet” means the Loeal Authorities Interest Reduetion and Loans Con-
version Act, 1032-33:

“The date of conversion” meaus the date specified in clause five of this
Order:

“ Existing securities ¥ means debentures or other securities issued before the
first day of April, one thousand nine hundred and thirty-three; and
ineludes any securities issued on or affer that date, but before the
date of conversion, 'in replacement (as that term is defined in the
Act) of any such securities:

“ The local aathority ¥ means the Manawatu County Couneil:

“Local fund” has the same meaning as In Part V of the Local Bodies’
Loans Aect, 1926:

“ New gecurities 7 or “new debentures ” means securities or debentures issned
in accordance with this Order in conversion of existing securities to
which this Order applies or to provide for cash premium payments:

“ Unconverted securities” means existing securities to which this Order
applies and in respect of which dissent from conversion is signified in
accordance with the provisions of this Order. o

APPLICATION OF ORDER. K

3. This Order shall apply to all existing sccurities issued in respeet of the
loang specified in the First Schedule hereto.

SPEOIAL RESOLUTION OF LOCAL AUTHORITY,

4. (1) If the local authority so resolves by a resclution passed and confirmed
as provided by subsection two of section nine of the Aet, it may, subjeet to and
in aceordance with the provisions of this Order, issue new securities in conversion
of existing securities to which this Order applies.

{2) The following provisions of this Order shall come into force if such o
resolution is passed and confirmed as aforesaid, but not otherwise:

Provided that a certifieate signed by the Chairman of the loeal authority
and published in the Gezette to the effeet that such n resolution has been duly
passed and confirmed shall be conclusive evidence of the facts therein certified.

DAaTE oF CONVERSION.

5, The date from which the conversion of existing securities into new
seeurities shall take effect shall be the third day of Auvgust, one thousand nine
Ihundred and thirty-five.
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