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THE NEW ZEALAND GAZETTE.

Nomce To HoLpERs oF ExisTing SECURITIES,

6. (1) The local aunthority shall caunse a motice in the form numbered (1} in the
Second Schedule herete to be published, not later than the date of conversion, at least
once in the Gazeite, and, where the address of any holder of existing securities to which
this Order applies is known, ‘shall forward by Tegistered lefter to such holder a copy of
such notice accompanied by a copy of the prospectus (if any) issued by the local autho-
rity, or hy & copy of this Order.

(2) ‘In’addition to the notices required by the last preceding subclause, $he'local
authority mey give such further notice in relation to the conversion (Whether by way
of advertisement or otherwise) as it thinks fis.

RIGHT 0 APPLY FOR OR DISSENT FROM GONVERSION.

The holder of any existing securities to which this Order applies may ma.ke
a.fpphcu.tlon to the local authority in writing for the conversion of such securities into
‘néw'seéurities in aceordance with this Order. Every application’ under t‘.]us clauSe
sha,ll be accompamed by the securities to which it relates.

"‘If_ thc holder of any existing securities to which this Order applies does not,
\ ’bhe time ard in the manner provided by this Order, signify his dissent from the
ednversion of such sccurities into new securities, the existing securities shall be converted
into ngw securities in the same manuer as if application had been made under the Ia.st.
b dmg clause.

9. Dissent from the conversion of any existing seourities may be mgm.ﬁed—

o e Ap any t time before the expiration of fourteen days from the date of converswn,
y . ;, 0T

,“.‘. () 'In, the case of anmy particular holder, within such farther time as tho local

e B authonty may, on gecount of special circumstances, in its discretion allow, '

10. The dissent of the holder of any existing securities from the conversion of
thnse secuntles info new securities shall be signified in writing, and shall be deemed to
bo signified when such writing is reccived by the local authority or by any peraon
a thonzed by the local authority to receive it.

SURREN‘DER oF CONVERTED SECURITIES, AND PAYMENT OF INTEREST THEREON.

11 The holder of any existing securities converted into mew securities {whether
,tlhe conversnon is on application or after failure fo dissent) ghall not be entitled to
mand p&yment of any principal or interest payable in respect of the existing securitiés,
0! to recéive the new securities or any intercst payahble in respect thereof, until he has
'surrendered the existing sccurities to the local authority.

12. Subject to the provisions of the last preceding clause, the mterest- on the out-
standing principal represented by any such existing securities for the period’ ending
on the date of conversion shall be payable not later than one month from the date of
conversion.

ORI : .
: . New Seourrries.
feiter18s (1) New securities shall be issued in the form of debentures in the form
numbered (2) in the Second Schedule hereto.

. (2), Every new debenture shall be for & sum of five pounds, twenty ﬁve pounds,
ﬁfty pounds, one hundred pounds, or any sum in excess of one hundred pounds.
b (3) A]l new debentures shall be numbered consecntively, and as between the' holders
thereof shall rank equally,
: 75i{d); Bvery new debenbire shall state on its face the fach that the holder has no
claim in respect thercof upon the Government or public revenues of New Zealand.

{8} Every new debenture shall be signed by the Mayor, countersigned by the
Treasurer or some other officer appointed by the local authority for the puipose, and
seq.led with the common seal of the local authority.

InterEsT AND CouUpoxs.

o ,d:‘!_ié (l) ';l.‘he ra.te of interest payable on new securities shall be four and one-

‘quarter per centum per annum.
{2) The interest on new seourities shall be payable half-yearly on duys con'espondmg
to the maturity dates of the securities.

15. (1) Separate ¢oupons for each amount of interest payable on any debenture,
“§ii"the torimt numbered (3) in the Second Scheduls hereto, and numbered consecutwely
for each debenture, shall be attached thereto.

(2} The slgna.tures to coupons may be made by facsimiles thereof in ]1thogra.ph or
otherwise.

Marurity DaTES,

e Iﬁ. (1) Every new seourity shall be redeemable at par on auch one of the ma,tunty
dates set out in the Third Schedule hereto as is specified in that behalf in the security.

n0ide2)-THe local authority shall so fix the respective maturity dates of'the mew
securities that the aggregate aniount of principal secured by the new securities maturing
«an.eachof such dates shall, if practicabls, be & multiple of one hundred pounds, and,
ranbiect, thereto, shall, as neu,rly as may be, bear the same proportion to the aggregate
amount of principal secured by all the new securities as the sum set opposite that
date, in the Third Schedule hereto bears to the total amount specified in that Schedale.

(3) Subject to the foregoing provisions of this clause and to the express wish of
any holder who desires to have the maturity date of his securities postponed, the
amgturity - dates' of the new securities shall as ne&rly as practicable be in. the same
ichrenological order as the maturity dates of the existing securities in conversmn of
which they are respectively issued. N
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