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NOTIOE- TO HOLDERS OF EXISTING SEOUB.ITJ;E.S. 

6. (1) The local authority shall cause a notice in the form numbered (I) in the 
Second Schedule hereto to be published, not later than the date of conversion, at least 
once in the Gazette, and, where the address of any holder of existing securities to which 
this Order appJies is known, 'shall forward by registered letter to such holder a copy of 
such notice accompanied by a copy of the prospectus (if any) issued by the local autho
rity. 9r b;V a copy of this Order.-

'(2fIn' addition to the notices required by the last preceding subclause,' the
t 

local 
authority may give such further notice in relation to the conversion (whether by way 
of advertis~ment 01." otherwise) as it thinks fit. 

RIGHT TO APPLY FOR OR DISSENT FROIl[ CoNVERSION. 

,r'-:', -i:"The 'h~lder of any existing securities to which this Order applies'may make 
;gp~\i#~~o~' .to tJie looal authori~ in ~ting for the conversi?n ?f s.uch sec~ti~~"~to 
new·lsecuntles m accordance WIth this Order. Every applicatlOn under this' clauS~ 
shall be accompanied by the securities to which it relates. ' , 
"·~·:.'!:,!8:":r(~h~,holder of any existing securities to which this Order applies does not, 
!witIi#l,the time arid in the manner provided by this Order, 'Signify his dissent hom the 
cbiiverSi6n: of such securities into new securities, the existing securities shall be 'conve~ 
~to 'ne\v -seCli.rities in the same manner as if application had been made under the last 
Yir,e.· .. ~~~g c.l?-ll~e. . . " 
-f._ .. I •• :""",. • 

9. Dissent from the conversion of any existing securities may be sigriified---:- .','. 
'. (a) .Af; any time before the expiration of fourteen da.ys from the date of conversioiI'; 
'.,:l! :,-" ,', ~:. or'" " . 

(b)"Ti(tlie' case of any particular holder, within such further tim~ as the local 
~ ,,'- ,,! .. I' ,', authority may, on account of special circumstances, in its discretion allow.' ' 

.' 1.0 •. The dissent of the holder of any existing securities from the convers~on 'of 
lth~)s~ Si;icudtics into new securities shall be signified in writing, and shaU be deemed to l* J>i~~e(f when such writing is received by the local authority or by any person 
'~~.t~~·p*,e¢l·by the local authority to receive it. . 

SlffiRENDER OF CONVERTED SEOURITIES, AND PAYMENT OF INTEREST THEREON. 

·:'-;~.~~,l;I: .~e·.·holder of any existing securities converted intO new secUl-ities (whether 
,tll€l 'coliverl:lion is on application or after failure to dissent) shall not be entitled- to 
.~~~rn:~nd.payment of any principal or interest payable in respect of the existing securities~ 
~Qi::tO;·re,ceive the new securities or any interest payable in respect thereof, until JJ.e has 
·,sJ.liTeAdQrcd the existing securities to the local authority. .,. '_: 
,,- '·~"i2.'·S~bject to the pr:ovisions of the last preceding clause, the interest on the' Oll_t
standing principal represented by any such existing securities for the period' ending 
on the date of conversion shal1 be payable not later than one month from the date of 
conversion. 

NEW SEOURITIES. 
ltd,.,! l~.~ .(1) New securities shall be issued in the form of debentures in the' form 
numbered (2) in the Second Schedule hereto. 

~ (2) ,Every, new debenture shall be for a sum of five pounds, twenty-five pounds, 
"fifty pqUnds~ one hundred pounds, Or any sum in excess of one hundred pounds. 
;~~,'~>i~) Ap'new debentures shall be numbered consecutively, and as hetweep. the; holders 
.~,~Ifl~f.-~h!lQ-,rank equally. 
: ."::-.'{4,).'Every new debenture shall state on its face the fact that the holder has no' 

claim in respect thereof upon the Government or public revenues of New Zealand . 

• Ld. {I$):,~very, new debenture shall be signed by the Mayor, countersign~, by the 
Treasurer or some other officer appointed by the local authority for _the ptii'}lose, and 
l~,e,:~ .. ~~~_ ~h~ common seal of the local authority. ' 

.. . _ INTEREST AND COUPONS. 

~:::!,;;~'f~~";:{i): ~he rate of interest payable on new securities shall be four 'and' one-
-quarter per centum per annum. ' 

(2) The interest on new securities shall be payable haH-yearly on days corresponding 
to the maturity dates of the securities. 

15. (1) ~eparate coupons for each amount of intere.st payable on any debenture, 
!:iii!'the'::l:orni numbered (3) in the Second Schedule hereto, and numbered consecutively 
for each debenture, shall be attached thereto. 

(2) The signatures to coupons may be made by facsimiles thereof in lithograph or 
otherwise . 

. ' '!.i1 !i',I"I,;:!,' 
_!J'~";": :;i MATURITY DATES. 

~~!it,bI6. '(l}<Every new security shall be redeemable at par on such one of the maturitY 
dates set out in the Third Schedule hereto as is specified in that behaH in the s'eourity. 

l!oi'~:;(-2)"TlI.e<locar authority shall 'so fix the respective maturity' dates of ' the new 
securities that the aggregate aniount of principal secured by the new securities ma~~ing 
,p'n.,~aph;of\,such dates shall, if practicable, be a multiple of one hundred paun.ds, and, 
"s;llPj¢Q1!,thel'!3to"shall, as nearly as may be, bear the same.proportion,to_ the aggreg{lo~e 
amount of principal secured by all the new securities as the sum set oppbsi.t~., that 
date. in the Third Schedule hereto bears to the total amount specified in that SchedulJ. 

(3) SUbject' to the foregoing provisions of this clause and to the express wish of 
any holder who desires to have the maturity date of his securities postponed, the 

2.m~tur,ity '.dates' of -the new securities shall as nearly as practicable be in the same 
1.(lhronoJ9gic~1 order as the . maturity dates of the existing securities in c.onversion _C!f 
which they are respectively issued. . ',"' ::;, . 

. c'[No.Ai7 .. ~', . -'-'" " 


