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,FIRST SCHEDULE. 
LOANS TO BE CONVERTED 

" 
. , Rate of Interest. I Name. Amount. 

Orlglnat I Existing. I 
Date of Matnrlty. 

I 
Per Cent. I Per Cent. £ ' . 

Workers' Dwellings Loan (part) 3,000' 4, 4, 15th July, 1957. 
, n 1,000* 4t 4, 15th July, 1957. 

n 2,000* 4t 41 15th January, 1958. 

Peel Street Bridge and Metalling 
4,000* 4t 41 15th January, 1958. 
2,000* 4t 41 15th January, 1959.' 

.. ~oad .~oan (part) 
DIttO. .. .. . . 3,000' 4. 4, 15th January, 1959. 

n .. .. . . 3,000* 4, '41 15th JanU!ny~ 1959. 
n .. .. .. 2,000* 4, 41 15th July, 1959. 

• n .. .. .. 1,000* 4j- 4 • 15th July, 1959. 
n .. .. . . 2,000* 4t 41 15th January, 1960. 
n .. .. 2,000* 4, 41 15th January, 1960. 

Total .. .. I £25,000 I 
• Less repayments of principal as at date of converlllOn. 

SECOND SCHEDULE. 
FORMS. 

(1) Notice. 
[Name of local auflwrity.] 

C4?l'[VERSION under the Local Authorities Interest' Reduction and Loans Conversioh "Act, 
;1932-33, and the Loans Conversion Order, 19 • of debentures or other securities 
·is,s.ued in'respect of the following loans [Particulars oj loans] . 

. " ~otice is hereby given to the holders of debentures or other seco:rities issued in 
'l:'e~pect of the above-mentioned loans that the [.Name of local authority] intends to 
·convert. 'all such debentures or other securities (exeept those in respect of which dissent 
.~s duly !'lignified) into new debentures having new maturity dates and bearing interest 
at 41 per cent. per annum. 

", TI\~ cOJ?version ..,"ill take effect from [Date oj conversion]. 
, Application for conversion must be made in writing and be accompanied by the 

securities to whieh it relates. 
. Dissent from the conversion of any existing debentures or other securities may be 

signified by the holder by notice in writing delivered to [Name or designation and 
address of at least one person autlwrized to receive dissents] on or before the 'day 
of ,19 . 

If notice of dissent from the conversion of any debentures or other securities is not 
received by that date the securities will be converted. 

The rate of interest on any debentures or other securities ill respect of which dissen,t 
is signified as aforesaid will, by virtue of section IS of the above-mentioned Aot, be reduced 
to two-thirds of the original rate as from the [Date of conversion]. 

Further particulars as to the new debentures and the conversion generally may be 
obtained from [Name or designation and address oj at lea.st one person autlwrized to give 
particulars]. 

Dated the day of • 19 
, Mayor. 

(2) New Debenture . 
. No. 

[Name of local authority], New Zealand. 
New debenture, issued' pursuant to Part II of the Local Authorities Interest Redue-

tion arid Loans Conversion Aet, 1932-33, and the Loans Conversion' Order, 19 . 
New debenture for £ , payable at , ill New Zealand, on the 
day Of ,19 ,issued by the [Name of local authority], New Zealand, under the 
above-mentioned Act and Order pursuant to a resolution passed and confirmed by the 
said Council [or Board, or M the case may be] as provided by section 9 (2) of the said 
Act. .' . 

(N.B.-The holder of this debenture has no claim in respect thereof upon the 
Government or public reVenues of New Zealand.) 

On presentation of this debenture at , in New Zealand, on or after 
the day of , 19· ,the-bearer thereof will be entitled to receive £ 
. " ~Issued under the common seal of the 
the day of , 19 

A.B., Mayor. 
[L.S.] C.D., Treasurer [or other o1ficer appointed Jor the purpose]. 

(3) Resolution making Special Rate. 
In pursuance and exercise of the powers vested in it in that behaH by Part II of 

the Local Authorities Interest Reduction and Loans. Conversion Act, 1932-33, and the 
Loans Conversion Order, 19 ,the [Name oj local autlwrity] hereby resolves 

as follows :-
" . That, fo-.: the purpose of providing the haH-yeady instalments of principal and 
.intCrest in respect of the new securities authorized to be issued by the [Name oj 
local authority] under the above-mentioned Act and Order in conversion of existing 
securities issued in respect of the loans set out in the First Schedule to that Order, and 
also the instalments of principal and interest in respect of the unconverted securities 
issucd in respect of such loans, the said [Name oj local autlwrity] hereby makes and levies 
. a ~pecial rate of [State amount in the pound] upon the rateable value on the basis of [State 
whether capital, unl:mproved, or annual] value of all rateable property within the whole of 
thl1t area of the district of the local authority over any part of which any existing special 
rate in respect of the 10l1ns specified in the aforesaid First Schedule was made and levied, 
and that such special rate shall be an annually recurring rate during the currency of 

.sirch securities, and- be payable haH-yearly on the day of and 
the' day of [or yearly on the day of ] in each ~nd 
every year until the last maturity date of such securities, being the day 
of ,19 , or until all such securities are fully paid off. 

A. W. MULLIGAN, 
(T.49/117/10.) Acting Clerk of the Executive Council_ 
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