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SCHEDULE.,
Pirsl Column, Second Column, Phird Column, | Fourth Column, | Fifth Column. | Sixth Column.
Name oti LETAuthurlty. Name of Loan, Amountof Loan. Ter&g:mgc:au Iﬁg&:{ smg':;er‘?fm "
. £ : £ 8 d. £ s d.
1. Ashburton Electric-power | Special Loan, 1929 (£85,000) 10,000 20 310 0 310 0
Board
2, Leeston Town Board Renewal Loan, 19356 3,450 20 310 O 310 O
3. Levin Fire Board .. | Redemption Lean, 1935 600 33 310 0 2B 0 0
4. Kairanga County Counecil Lo;ver Aorangi Road Redemption 600 10 | 310 © 810 0
oan, 1935 !
5. Timarn Harbour Board .. Renewatl Loan, 1936 150,900 16 i3 8580 417 6
. . . 73,000 36 i 350 110 0
6. Wellington City Council .. | Works Loan, 1935 (£100,000) { e d L geo) 1100
. i ] :
(T. 40/416/6.) A. W. MULLIGAN, Acting Clerk of the Bxecutive Council.

Order in Council consenting to the Raising of Loans by certain Locul Authorities and prescribing the Conditions thereaf.

GALWAY, Governor-General,
ORDER TN COUNCIL.
At the Government Buildings at Wellington, this 7th day of June, 1935.

Present s
TAE HoN. SI ALEXANDER YOUNG PRESIDING IX CoOUNCIL,

THEREAS the several local authorities enumerated in the Schedule hereto, heing desirous of raising the respective loans

stated opposite their names therein, have respectively complied with the provisions of the Local Government Loans

Board Act, 1026 (hereinafter ralled  the said Aet™), and it is expedient that the precedent consent of the Governor.Genersl in
Council, ag required by the said Act, should be given to the raising of the said loans :

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and
congent of the Execntive Council of the said Dominion, and in pursnance and exersise of the powers and anthorities conferred
on him by section vleven of the said Aef, as seb oub in section twenty-nine of the Finance Act, 1932 (No. 2}, and of all other
powers and authorities enabling him in this- behalf, doth hereby consent to the raising by the respective local awthorities
mentioned in the First Column of the said Schedule of the respective loans set out in the Second Column -of the said
Schedule, up to the respective amounts specified in the Third Column of the said Schedule, and in giving such consent doth
herehy determine as follows :—

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated
in the Fourth Column of the said Schedule.

{2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not
produce to the lender or lenders & rate or rates exceeding the respective rates per centum per annum stated in the Tifth Column
of the said Scheduls, , o .

{3) The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate
annual or half-yearly instalments extending over the respective terms as determined in (1) above,

{4) The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan-
moneys.

(g) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the said respective
loans or any parés thereof shall not in the aggregate exceed one-half per centum of any amount raised.

(6) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof.

(7) The following condition shall apply to the Waitemata Electric.power Board only :— :

«“In tespect of works to be undertaken from the sum of £30,000 herein authorized, guaranices as described in
clause 12 (1) of the Electrical Supply Regulations, 1927, shall first be given in favour of the Power Board for payments
amounting in each of not less than five (5) consecutive years from the completion of such works to ot least fomrtéen
and two-thirds (142) per centum of the estimated capital cost thereof.”

SCHEDULE.
Fourth i

First Column. Seeond Column. Third Column, | Column. | Fifth Column,

Name of Loeal Authority. Name of T.oan, Amount of Loan, T%;Tnﬁf I];utet:? eg,f;

(Years).

: £ - £ 8 ds

1. Havelock North Town Board Redemption Loan, 1936 10,00 15 310 0

2. Inglewood County Couneil .. West Riding Loan, 1935 1,000 20 310 0

3. Stratford Borough Council.. Aerodrome Loan, 1935 e 2,000 20 310 0

4. Stratford Hospital Board Buildings Extension Loan, 1935 3,600 20 310 0

5. Waimen County Council . Road Sealing Loan, 1935 . .. 12,000 10 310 0

6. Waitemata Electric-power Board Reticulation Extension Loan, 1929 30,000 20 310 0 °

(£100,000) 5,000 10 310 0.

(T. 40/416/6.)

A. W. MULLIGAN, Acting ‘Clerk of the Executive Couneil.



