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Example of Working. 

, Conversion as from 15th December, 1933. of 6·per-cent. securities for £100. maturing 
14th January, 1947, into 4i-pcr-cent. securities. 

Interest rate on existing securities (as reduced by Part I of the Act) is 4t per 
cent. per annum. 

One year's interest on £100 at existing fate (4!- per cent.) is 
One year's interest on £100 at new rate (41 per cent.) is 

Difference is 

£ 
4·8 
4·25 

£0·55 
Period from date of conversion (15th December, 1933) to existing maturity date 

(14th January, 1947) is 13 years 30 days. counted as 13 years. 

Factor for 13 years is 9·761556. 

£0·55 multiplied by 9·761556 is £5-3688558, or £5 7s. 4d" which is the premium 
[or £100 of the existing securities. 

The premiums on other amounts of existing securities of the same class can be 
computed in the same way, or alternatively, by ascertaining 5·3688558 per cent. of the 
amount of the principal in each case. 

A. W. MULLIGAN, 
Acting Clerk of the Executive Council. 

IT. 49/220/3.) 

Opotiki County Loam Conversion Order, 1935. (No.3). 

GALWAY, Governor-General. 
ORDER IN COUNCIL. 

At the Govemment Buildings at '''ellington, this 21st day of May, 1935_ 
Present: 

THE HONOURABLE E. A. RANsmr PRESIDING IN COUNCIL. 

W HEREAS it is provided by section nine of the Local Authorities Interest Reduction 
and Loans Conversion Act, 1932-33, that, with the precedent consent of the 

Governor-General, given by Order in Council under scction thirteen of the said Act, 
after compliance with t.he provisions of Part II of the Act, and subject to and in accordance 
with the provisions of such Order in Council, any local authority may issue new securities 
in conversion of any existing securities to which the said Act a.ppIies : 

And whereas by the said section thirteen it is further providcd that the Governor. 
General, by the Order in Council giving his consent to the conversion of ex:isting securities 
by a local authority, may make such provisions as he thinks fit with respect to all or any 
of the matters specified in the said section, and that, subject to the provisions ·of the said 
Act, every Order in Council under the said section shall have the force of law as if enacted 
in the said Act, anything to the contrary in any other Act or in any regulations made 
under the said Act or any other Act notwithstanding: 

And whereas the Opotiki County Council (being a local alJ.thority within the 
meaning of the said Act) has issued securities in respect of the loan specified in the 
First Schedule hereto, and such securities are existing securities to which the said Act 

applil~~ whereas the said local authority, being desirous of issuing new securities in 
conversion of such existing securities, has complied with the provisions of Part II of the 
said Act., and it is expedient th.at thc precedent consent of the Governor-General to such 
conversion should "1)e given as required IJY t.he said Act, and that by this Order the 
provisions hereinafter Sft forth sbould be made with respect to the matters specified in 
the said section thirteen: 

Now, therefore. His Excellency tbe Governor-General of the Dominion of New 
Zealand, acting by and with the advice and consent of the Executive Council of the 
said .Dominion, and in pursuance aHd exercise of the powers and authorities conferred 
on him by the said Act, and of all other powers and authorities enubling him in this 
behalf. doth hereby consent to the issue by t·he said local authority of new securities 
in conversion of any cxiRting securities to which this Order applies, and with respect 
to such conversion doth hcreby make the follOWing provi'lions. 

PRELnJINARY. 

1. This Order may be cited as the Opotiki County Loans Conversion Order, 1935 
(No 3). 

2. In this Order, unless the context otherwise requires,-
"The Act ,. means the Local Authorities Interest Reduction and Loans Conversion 

Act, 1932-33: 
" The date of conversion" means the date specified in clause five of this Order: 
"Existing securities" means dcbentur~s or other securities issued before th·e 

first day of April, one thousand nine hundred and thirty-three; and 
includes any securities issued on or after that date, but before the date 
of conversion, in replacement (as that term is defined in the Act) of 
any such securities: 

" The local authority" means the Opot.iki County Council: 
" Ne ... \" securities" or " new debentures" means securities or debentures iSRued in 

accordance with this Order in conversion of existing securities to which this 
Order applies: 

"Unconverted securities" means existing securities to which this Order applies 
and in respect of which dissent from conversion is signified in accordance 
with the provisions of tills Order. 

ApPL1CATION OF ORDER. 

3. This Order shall apply to all existing securities issued in respcct of the loan. 
specified in the First Schedule hereto. 

F 
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