
DEC. 14.] THE NEW ZEALAND GAZETTE. 

CONSOLIDATED SPECIAL RATE. 

23. (I) As a. security for the new securities a.nd the unconverted seouritiee the 
looa.l a.uthority shall forthwith, by resolution gazetted (in the form numbered (4) in the 
Second Schedule hereto), ma.ke a.nd levy a. special ra.te over the whole of the district 
of the local authority to provide for the payment of interest, sinking fund, a.nd other 
cha.rges in respect of such securities. 

(2) Subject to the provisions of this Order, the provisions of the Loca.l Bodies' 
Loa.ns Act, 1926, a.nd of a.ny other Act sha.ll, so fa.r as a.pplicable a.nd with a.ll necessary 
modifica.tions, a.pply with respect to such specia.l ra.te, a.nd with respect to the interest 
a.nd other charges in respect of such securities, as if such specia.l ra.te were ma.de a.nd 
levied in respect of a. specia.l loan ra.ised under Part I of the sa.id Local Bodies' Loa.ns 
Act, 1926. 

(3) Upon the making of such special rate every specia.l ra.te theretofore ma.de in 
respect of a.ny existing securitiea to which this Order a.pplies shall cea.se to be a. security 
for such existing securities. 

SEOURITIES HELD BY TRUSTEES. 

24. The provisions of sections twenty-two, twenty-three, and twenty-four of the 
New Zeala.nd Debt Conversion Act, 1932-33 (relating to the adjustment of premiums a.s 
between capita.I and income and to the powers of trustees and other persons in relation 
thereto), shall apply with respect to existing securities converted into new securities in 
accordance with this Order in the same wa.y as they a.pply with respect to securities 
converted under that Act, save that the references in the said section twenty-two to the 
first da.y of April, one thousand nine hundred and thirty-three, shall be construed a.s 
references to the da.y following the da.te of conversion. · 

BROKERAGE. 

25. The loca.l a.uthority sha.ll not, in respect of the conversion into new securities 
of a.ny existing securities to which tllis Order appliea, enter into any contract for the 
payment of brokerage at a. rate exceeding one-qua.rter per centum of the amount of such 
existing securities. 

FIRST SCHEDULE. 

LOANS TO BE OONVEBTED. 

Name. 

High Pressure Wa.terNo. l Loan 
High Pressure Wa.terNo. 2 Loan 
Streets Improvement Loan 

(part) 
Ditto 

Waterwork~ 0 Extensi~n Loa.n:: 
]!'ire Briga.de Loa.n • . • . 

Amount. 

£ 
2,000* 
1,125* 
1,000* 

1,000* 
1,000* 
1,960* 
6,600 
1,000 

Total .. £15,685 

Ratee of Interest. 

Orlglnal. J Existing. 

Per Cent. 
4* 
4! 
4! 

4! 
4! 
4! 
5! 
5! 

Per Cent. 
4l a 
4l 
4l 
4! 

!t 

Date of Maturlt;r. 

31st Ja.nua.ry, 1950. 
31st July, 1950. 
31st July, 1960. 

31st January, 1961. 
31st Ja.nuary, 1961. 
31st July, 1961. 
1st September, 1965. 
1st Ma.y, 1948. 

• Leu amount of principal repaid up to the date of oonveralou. 

SECOND SCHEDULE. 

FORMS. 

(1) Notice. 
[Name of local authority.] 

CoNVEBSION under the Local Authorities Interest Reduction and Loans Con:version Act, 
1932-33, a.nd the Loans Conversion Order, 19 , of debentures or other securities 
issued in respect of the following loans [Particular& of loans]. 

Notice is hereby given to the holders of debentures or other securities issued in 
respect of the ·a.hove-mentioned loans that the [Name of local authority] intends to 
convert a.ll such debentures or other securities ( except those in respect of which dissent 
is duly signified) into new debentures ha.ving new ma.turity da.tes and bearing interest 
at q per cent. per annum. 

The conversion will ta.ke effect from [Date of conversion]. 
Application for conversion must be made in writing a.nd be accompanied by the 

securities to which it relates. 
Dissent from the conversion of any existing debentures or other securities ma.y be 

signified by the holder by notice in writing delivered to [Name or deaigM,tion 01n;J, 
ad;J,re11s of at least one person authorized to receive diasenta] on or before the day 
of , 19 . 

If notice of dissent from the conversion of a.ny debentures or other securities is not 
received by tha.t da.te the securities will be converted. 

The ra.te of interest on any debentures or other securities in respect of which dissent 
is signified as a.foresaid will, by virtue of section 18 of the above-mentioned Act, be 
reduced to two-thirds of the original rate a.s from the [ Date of conversion]. 

Further particula.rs a.s to the new debentures a.nd the conversion generally ma.y be 
obtained from [Name or deaigM,tion and address of at leaat one person autkorize;J, to give 
particulars]. 

Da.ted the day of , 19 • 
,Ma.yor. 


