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Order in Council consenting to the Rnising of a Loan of £11,000 
by {he Taranaki Ekctric-power Board and prescribing the 
Condition8 thereof. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
December, 1934. 

Present: 
Hrs ExcELLENCY THE GOVERNOR-GENERAL IN CouNmL. 

W HEREAS the Taranaki Electric-power Board (herein­
after called "the said local authority") being 

desirous of raising the sum of eleven thousand pounds (£11,000) 
hy t loan to be known as" Clifton County Special-rating Arca 
No. I Reticulation Loan, 1934" (hereinafter called " the 
said loan ",), for the purpose of electricity works ( as set 
out in the notification of sanction issued by the Local Govern­
ment Loans Board, dated the sixth day of July, one thousand 
nine hundred and thirty-four), has complied with the 
provisions of the Local Gcwernment Loans Board Act, 
1926 (hereinafter called "the said Act"), and it is expedient 
that the precedent consent of the Governor-General in Council 
as required by the said Act should be given to the raising 
of the said loan : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exerdse of the powers and authorities 
conferred on him by section eleven of the said Act, as set out 
in section twenty-nine of the Finance Act, 1932 (No. 2), and 
of all other powers and authorities enabling him in this behalf, 
doth hereby consent to· the raising by the said local authority 
of the said loan for the said purpose up to the amount of eleven 
thousand pounds (£11,000), and in giving such consent doth 
hereby determine as follows :-

( 1) The term for which the said loan or any part thereof 
may be raised shall be twenty (20) years. 

(2) The rate of interest that may he paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate exceeding three pounds ten 
shillings (£3 IOs.) per centnm per annum. 

(3) The said loan or any part thereof together with interest 
thereon shall be repaid by equal aggregate annual or half­
yearly instalmente extending over a period not exceeding 
the term as determined in (1) above. 

(4) The payment of such instalments shall be made in New 
Zealand, and no such instalment shall be paid out of loan­
monev. 

(5) ·The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or any 
part thereof shall not in the aggregate exceed one-half per 
centum of anv amount raised. 

(6) No mo;.eys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

A. W. MULLIGAN, 
Acting Clerk of the Executive Council. 

(T. 49/191/1.) 

relates except in accordance with the provisions of an Order 
in Council that may be made under section eleven of the 
Local Government Loans Board Act, 1926 : 

Arni whernas it is expedient to authorize the said local 
authority to borrow on the conditions hereinafter mentioned 
the sum of four thousand pounds (£4,000) (hereinafter called 
"the said sum"), being part of the moneys to which the said 
Order in Council relates : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
n.nd in pursuance and exercise of tho powers and authorities 
conferred on him by section eleven of the Local Government 
Loans Board Act, Jn:!6, and by section nine of the Local 
Authorities Int,.rest Reduction and Loans Conversion Amend­
ment Act, Hl34, and of all other powers and authorities 
enabling him in this behalf, doth hereby consent to the 
borrowing by the said local authority of the said sum or any 
part thereof for the purpose for which the said loan was 
authorized, and in giving such consent doth hereby determine 
as follows :-

( 1) The term for which the said sum or any part thereof 
may he borrowed shall be twenty (20) years. 

(2) The rate of interest that may be paid in respect of 
the said sum or any part thereof shall be such as shall not 
produce to the lender or lenders a rat" exceeding three pounds 
ten shillings (£3 IOs.) per ccntum per annum. 

(a) The said sum or any part thereof together with interest 
thereon shall be repaid by equal annual or half-yearly instal­
ments extPnrling over the term as determined in (l) above. 

(4) The payment of such instalments shall be made in 
N cw Zealand, and no such instalment shall be paid out of 
loan-moncv. 

(ii) The· rate payable for brokerage, underwriting, and 
procuration fees in respect of the borrowing of the said sum 
or any part thereof shall not in the aggregate exceed one­
half per eentum of any amount raised. 

(6) No moneys shall be borrowed under this consent after 
the expiration of two years from the date hereof. 

A. W. MULLIGAN. 
Acting Clerk of the Executive Council. 

(T. 49/455.) 

Order in 0011.ncil raryina the Provisions of the Pa/ea Harbour 
Board Loans Con1-,ers?°on Order, 1933. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at· Wellington, this 10th day of 
Decern lwr, 1934. 

Present: 
Hrs ExcF.LLKWJY THF. Go\"ERNOR-GrmERAL IN COUNCIL. 

I N pursuance and exercise of the powers and authorities 
conferred on him by subsection two of section thirteen 

__________ c~ of the Local Authorities Interest Reduction and Loans 
Conversion Act, I !)32-3:{, and of all other powers and autho­

Order in Cc,uncil consenting to the Raising of Part (£4,000) 
<if the Mana1mtu-Oroua Electric-pawer Board's Loan qf 
[,50,000. _ 

BLEDISLOE, Governor-General. 

rities enabling him in this hchalf, His Exccllencv the Governor­
General of the llominion of New Zealand, acting by and with 
the advice and consent of the Executive Council of the said 
Dominion, doth hereby revoke the provisions of the Patea 
Harbour Board Loans Conversion Amendment Order, 1933, 
and in lieu thereof doth make the following Order in amend­
ment of the Patca Harbour Board Loans Conversion Order, 

ORDER IN COUNCIL. 

At the Government Honse at Wellington, this 10th 
of December, 1934. 

1933, made on the twentieth day of November, one thousand 
dav nine hundred and thirty-three, and published in the Kew 

• Zealand Gazette of the twenty-third day of the same month. 

Present: 
Hrs EXCELLENCY THE GovERNOR-GEN};RAL IN COUNCIL. 

WHEREAS by Order in Council made on the eighteenth 
day of August, one thousand nine hundred and 

thirty, consent was given to the raising by the Manawatu­
Oroua Electric-power Board (hereinafter called " the said 
local authority ") of the sum of fifty thousand pounds 
(£50,000) by a loan to he known as " Electrical Reticulation 
and Power Supplementary Loan, J 930 " (hereinafter called 
" the said loan ") : 

And whereas by section nine of the Local Authorities 
Interest Reduction and Loans Conversion Amendment 
Act, 1934, the authority conferred by the said Order in Council 
was revoked in so far as it had not been exercised, and it is 
not now lawful or competent for the said local authority 
to borrow any moneys to which the said Order in Council 

I ( 1) This order may be cited as the Pa tea Harbour Board 
Loans Conversion Amendment Order, 1934, and shall be read 
together with and be deemed to form part of the Patea Har-
bour Board Loans Conversion Order, 1933 (hereinafter 
referred to as the " principal Order " ). 

(2) The principal Order is hereby amended as follows :­
(n) By deleting from subelause two of clause thirteen 

thereof all the words after the words "five pounds," and 
substituting in lieu therPuf t,hc words "or a multiple of five 
pounds." 

(b) By deleting from subclause one of clause fifteen thereof 
the words " a multiple of," and inserting in lieu thereof the 
word~ '" any an1ount in exce_ss of/' 

A. W. MULLIGAN, 
Acting Clerk of the Executive Council. 

(T. 4!l/i\7!!.) 


