
TBE- NEW ZEALAND GAZETTE. 

JfIRST SCHEDULE. 
LOANS TO BE CONVERTED, 

Name. Amount. Dateof~ 
Rate ol lDt.ereeL I 

Original. I &lstla8, I 
------~---~------- -~-~---

£ Per Cent. Per Cent. 
Housing Loan No. 1 (part) 2,000• 4l 4! 2nd October, 1946. 

I 2,000* 4l 4l 2nd Ap~il._ 1958. 
3,000* 4l 4! 2nd October; 1951. 

H;Qui;;iµg Lo.; No. 2 
3,000* 4l 41 2nd October, 1958. 
3,000* 4l 41 2nd Oot.ober, 1958. 

HQW!ing Lollll- No. 3 1,000* 4l 4l 2nd October, 1961. 
Genew,Purposea Loan, £129,500 2,000* 4l 41 2nd April, 1968. 

( 1920) (pa.rt) 
Ditto 2,000* 4l 4l 2nd October, 1958. 

" 
3,500* 4-l 41 2nd April, 1959. 
5,000* 4l 41 2nd October, 1951, 

" 
3,000* 4l 41 2nd October, 1960. 
2,000* 4l 41 2nd October, 1960. 

Tots.l £31,500 

• Less amount of prlnclpal repaid to date of eonvenlon._ 

SECOND SCHEDULE. 
FORMS, 

(1) Notice. 
[Name of looal authority.] 

CONVERSION under the Local Authorities Interest Reduction and Loans ConversioJ.l -4.ot, 
1932-33, and the Loans Conversion Order, 19 , of debentures or other securities 
iBSued in respect of the following loans [Particulars of loa118], 

Notice is hereby given to tho holders of debentures or other securities issued in 
respect of the above-mentioned loans tha.t the [Name of local authority] intends to 
convert all such debentures or other securities (except those in respect, of which dissent 
is duly signified) into new debentures having new maturity da.tes and bearing interest 
at 4l per cent. per a.nnum. 

The conversion will take effect from [Date of converaion]. _ 
Application for conversion must be made in writing and he accompa~ed by the 

eecurities to which it relates. 
Dissent from the conversion of any existing debentures or other seou_rities may be 

signified by the holder by notice in writing delivered to [Name or desi{l1iation and 
address of at least one person authorized to rueive dissents] on or before the · da.y 
of , 19· • 

If- notice of dissent from the conversion of any debentures or other securities is not 
received by that da.te the securities will be converted. 

The rate of interest on a.ny debentures or other securities in respect of which dilil&llnt 
is signified as aforesa.id will, by virtue of section 18 of the a.hove-mentioned Act, be reduced 
to two-thirds of the original rate a.s from the [Date of converaion]. 

FUJ-:tber particula.rs as to the new debentures and the conversion gentlrally ma.y be 
obtained from [Name or designation and address of at least one person authorized to 1nve 
particulara]. 

Dated the da.y of , 19 • 

(2) New Debenture. 
, Mayor, 

No. 
[Name of l,ocal authority], New Z~~-

New debtJnturtJ, iBBued pursua.nt to Pa.rt II of the Local Authorities InttirtlSt Reduc-
tion a.nd Loans Conversion Act, 1932-33, and the Loans Conversion Order, 19 • 
New debenture for £ , payable at , in New Zealand, on the 
day of , 19 , issued by t-he [Name of l.ocal authority] New Zealand, under the 
above-m!)lltioned Act and Order pursua.nt to a resolution passed a.nd C<>~iµed by the 
said Council [ or Board, or a8 the case may be] as provided by section 9 (2) of the so.id 
Act. 

(N.B.-The holder of this debenture has no claim in respect thereof upon the 
Government or public revenus of New Ztl&la.nd.) 

On presentation of this debenture at , in New Zealand, on or after 
the day of , 19 , the bearer thereof will he entitled ro receive£ 

Issued uner the common seal of the 
the day of , 19 . 

[ 6 ] A.B., Mayor. 
L, • C.D., Treasurer [or other officer appointed for the purpose]. 

(3) Resolution making Special Rate. 
In pursuance and exercise of the powers vested in it in the. t beha.lf by P11,_rt ll of the 

Local . Authorities Inter~st Reduction and Loans Conversion_ A~t, 1932:-33, an!l the 
Loans Conversion Order, 19 , tho [Name of local authority] hereby resolves 

as follows :-
- That, for the purpose of providipg th_e ltti,lf-yearly iusta.l~e!lJ;s o_f prhl9ip11,J and 

interest in respect of the new securities authorized to be issued by thti _ [Name of 
local authority] under the above-mentioned Act and Order in conversion of existing 
securities issued in respect of the loans· set out in thll First Schedule to that Order, a.nd 
also the instalments of principa.l and interest in respect of the unconverted securities 
issued in respect of such loanij, the so.id [Name of local authority] hereby mak!lB a.nd 
l~ies a special rate of [State amount in the pound] upon the re.tea.hie value 011-_ the be.sis 
of-[State whether 00,pital, unimproved, or annual] value of all ra.tea.b)tl proptll'ty o:f-th.!! 
district, and that such special ra.te shall be an a.nnually recurring ra.tti during the 
currency of such securities, and be payable ha.lf-yea.rly on the da.y of 
a.nd the da.y of [or yearly on the day of ] in each 
and every year until the la.st ma.turity da.te of euoh Btl0urities, being the day 
of , 19 , or until all such BtlOuritiea a.re fully paid off. 

F. D. THOMSON. 
(T. 49/299/8.) Clerk of the Executive Council. 

' - [No;,s7 


