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16. (1) Every premium to which &ny person is entitled under the last preceding 
cl&use sha.11 be B&tisfied by issuing to him &ddition&l new securities for the &mount of 
such premium. 

(2) The power of the loc&l &uthority to issue new securities in &ccord&nce with 
this Order shall be deemed to include the power to issue &ny &ddition&l new securities 
required for the purposes of this ol&use. 

PLACE FOR PAYMENT OF PRINCIPAL AND INTEREST, 

17. The princip&i and interest in respect of new securities shall be pay&ble in New 
Ze&land. 

SECURITIES HELD BY TRUSTEES. 
18. The proVJS1ons of sections twenty-two, twenty-three, &nd twenty-four of the 

New Zealand Debt Conversion Act, 1932-33 (rel&ting to the &djustment of premiums &s 
between c&pital &nd income &nd to the powers of trustees and other persons in relation 
thereto), sh&ll &pply with respect to existing securities converted into new securities in 
&ccord&nce with this Order in the B&me way as they apply with respect to securities 
converted under that Act, save th&t the references in the B&id section twenty-two to the 
first day of April, one thou!!&nd nine hundred and thirty-three, shall he construed &s 
references to the day following the d&te of conversion. 

BROKERAGE. 
19. The local authority sh&ll not, in respect of the conversion into new securities 

of any existing securities to which this Order &pplfos, enter into any contract for the 
payment of brokerage at a rate exceeding one-quarter per centum of the amount of such 
existing securities. 

FIRST SCHEDULE. 
LOANS TO BE CONVERTED. 

Name. Amount. Date of Maturity. I
~. f Rate of Interest. 

Original. I Exl...ting. 

lwdollff, e.w-,.- J,ooo -:i-,,lo.,. 'p~~"" p~~ '" Febrn,: ms, 
£13,000 (part) 

Ditto 2,000* 
3,000* 
2,000* 
2,000* 
1,000* 

4! 
6 
6 
6 
6 

4th August, 1962. 
4th February, 1963. 
4th February, 1963. 
4th August, 1963. 
4th August, 1963. 

Tot&! £13,000 
I 

------------- -----
• Less amount of principal repaid up t-0 datf' of conversion. 

SECOND SCHEDULE. 

FORMS. 
(1) Notice. 

[Name of local auflwrily.] 

CONVERSION under the Loe&! Authorities Interest Reduction and Loans Conversion Act, 
1932-3:1, and the Loans ConYersion Order, 19 , of debentures or other securities 
issued in respect of the following loans [Particulars of loans]. 

Notice is hereby given to the holders of debentures or other securities issued in 
respect of the &hove-mentioned loans th&t the [Name of local authority] intends to 
convert &II such debentures or othl'r securities ( except those in mspect of which dissent 
is duly signified) into new debentures h&ving new maturity dates and bearing interest 
at 4! per cent. per &nnum. 

The conversion will take effect from [ Date of conversion]. 
Applie&tion for conversion must be made in writing and be &ccompanied hy the 

securities to which it rel&tes. 
Dissent from the conversion of any existing debentures or other securities may be 

signified by the holder by notice in writing delivered to [Name or designation and 
a,/,dress of at kaat one person authorized to rer,eirn dissentsl on or before the day 
of , 19 . 

If notice of dissent from the conversion of anv debentures or other secnritic-s is not 
received by that date the securities will be converted. 

The rate of interest on &ny debentures or other securities in respect of which dissent 
is signified as afores&id will, by virtue of section 18 of the &hove-mentioned Act, be reduced 
to two-thirds of the origin&! rate &S from the [Date of conversion]. 

Further particulars as to the new debentures &nd the conversion gener&Ily may be 
obtained from [Name or designation awl address of at least one person autlwrized to give 
particulars]. 

D&ted the d&y of , 19 
, Mayor. 

(2) New Debenf.ure. 
No. 

[Name of local authority], New Zealand.. 

New debenture, issued pmsuant to Part II of the Local Authorities Interest Reduc-
tion &nd Lo&ns Conversion Act, 1932-33, &nd the Loans Conversion Order, 19 . 
New debenture for £ , p&y&ble &t , in New Ze&land, on the 
day of , 19 , issued by the [Name of local authority], New Zeal&nd, under the 
above-mentioned Act and Order pursuant to a resolution passed and confirmed by the 
said Council [or Board, or a.s the case may be] as provided by section 9 (2) of the said 
Act. 

(N.B. - The holder of this debenture has no claim in respect thereof upon the 
('.pvemment or public revrmies of ~ew Zealand.) 

C 
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