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And where the address of any holder of i;xisting securities to which this Order 
applies is known, shall forward by registered letter to such holclcr a copy of such noti,·e 
accompanied by a copy of tlw prospectus (if any) issued Ly the local authority, or, if no 
prospectus is issued, by a copy of this Unler. If the local authority reserves tho right 
conferred by clause lo ( l) of this Order tu repay any new security at a date prior to 
that speciiied therein, particulars of such right shall be inserted in the notice and in the 
prospectus referred to in this clause. 

(2) In addition to the notices required by the last preceding subclausc, the loe,d 
authority may give ,-.:ueh fnrther notict' in relation to the con,~cri-don (",rhethcr hy wa._y 
of advertisement or otherwise) as it thinks fit-. 

RrnHT TO APPLY FOR OR Dl8'fF.NT :rno:\I CoNYRRHOX. 

7. The hol,kr of any existing securities to which this OrdPr applies may make 
application to the local authority in writing for the conversion of sucl, securitips into 
new securities in accordance with this Onl<T. Every application under this clause 
shall be ac,,ompanicd by the securities to wlLinh it relates. 

S. If the holder of any existing s1•curities to which this Order applies <lo,,s not, 
within th(~ time and in the rnannor providf>cl by thiR Ordt!r, sig1tif,v hif-. dissPnt from tlw 
c:onveri--ion of r-mch st•c·urities into now securities, the existing :-.ec1..1ritie~ Rhall he convPrtcd 
into nrnv secmritics in the same rnanner aR if application li8.d been mad(· under the Ja:-;t 
procPding c·Jause. 

!l. Dis.sent from the conversion of anr existing securities may be significd--
(11) At any time lwforc the expiration of fourteen days from the date of co11Ycrsion; 

or 
(b) 1f th<' hokkr of the seeuritic.s (or, wlwrc the holder is a trustee, an,v person 

whose eoHscnt would, lmt for this Ord('r, be rrquin~d for eonvel'l,ion) ii:: during 
Hw whole of the (ime between the datf' of tlw publication of this Order in 
the Gazelle and the cxpfration of the 1wriod referred to in the last pmceding 
paragraph nbsent from Xcw Zealand, at any time hefore the expiratio11 of 
thrf'c months from the date of convet·sion; or 

(c) In thb case of any particular holder, within such further time as the local 
au·thority may, on account of spe0ia.l circumstances, in its diRcrPtion allow. 

IO. The diHHPnt of thC' holder of any existing seeuritif's from the conn--rsion of 
those securities into new securities Hhall be Hignified in writing, anrl sha11 L(1 <leemcc{ to 
he signified when such writing is received by the local authority or by any person 
authorized by the local authority to receive it. 

SURRE~DER OF CONVERTED ~ECUR1'I'JES, AND PAVMBNT 01!' IN'l'ERF.S'f THEREON. 

II. The holder of any existing securities convert<><! into new securities (whether 
the conversion is on application or after failur<e to dissent) shall not be entitled to 
demand payment of any interest payable on the l'Xistmg securities, or to receive the 
HPW securities or any interest thereon, until he haR surrC'ndpred thP PXist,ing seeuriti,•s 
to the local authority. 

12. Subject to the provisions of the last preceding clause, thr· intcrPst on any such 
existing s,,eurities for the period ending on tl1e date of r·onvprnion shall be 1,ayablP not 
later than one month from the date of conversion. 

NEW SECURITIES. 

13. (!) New securities shall be issued in the form of dcl,enturcs in the form 
numbered (2) in the Second Schpdule hereto. 

(2) Every new debenture shall be for a sum of fixc pounds, twenty.five pounds, 
fifty pounds, one hundred pounds, or any sum in excess of one hundred pounrls. 

(3) All new debentures shall be numhcred consecutively, and as between thn holders 
thereof shall rank eq uaily. 

( 4) Every new debenture shall state on its face the fact that the holder has no 
claim in n•spect thereof upon the Government or public r<·rnnucs of New Zealand. 

(5) E\'Cry new rlebcn1.uro shall be signed hy the Mayor, countf'rsignP<I by the 
Treasurer or some other officer appointed by the local authority for the purposc, and 
sealed with the common seal of the local authority. 

T '1TERE,ST AND COUPONS. 

14. (I) The rate of interpst payable on new securities shall ht' four and one
quarter per ccntum per annum. 

(2) The interest on new securities shall be payable half.yearly on days corresponding 
to the maturitv dates of the securities. 

Ii>. (1) Separate coupons for each amount of intcrPst payable on any debenture, 
in the fo1·m numbered (3) in the N1°cornl fiche,lnle hereto, and numbered consecutively 
for each dclienture, shall l,e attached thereto. 

(:!) The si;;m,tures to coupons may be made by facsimiles thereof in lithograph or 
otherwise. 

'.fAS'l'R['fY .DATES. 

16. (1) Every new security shall he redeemable at. par on suf'lt onP of the maturity 
dates set out in the Third Schedule hereto as is specific,! in that '"'half in the security : 

ProYirled that in respect. of any new sPcnrit.y the specific,! matmity date of which 
is a date later than tlw first day of October, one thousand nine hun<l,·cd and fifty, the 
local authority may stipulittc in such new security for the redemption thneof, at, the 
option of the local authority, on such date, prior to the date so specifiPd (li11t not earlier 
tha11 the first day of October, one thousand nine hundred and fifty), as tlw local authority 
may fix by notice in tl,at bdrnlf to be published in the (l,izel/e at least six mont,hs before 
such prior date. 

(2) The local "nthority shall so fix the respcetirn maturity dates of the new 
.securities that thP aggrogat,e a.mount of principal securPd by the new Recurities maturing 
on each of such rlatcs shall, if prnct.icahle, be a multiple of one humlrcr! pounrls, and, 
suLjcct thereto, shall, as nearly as may he, bear the same proportio11 to the aggrPgate 
un10unt of principal secured by all the new Sf>euritics as the sun1 set. op110:-,itn 1ilud 
<lntc in the Third Schedule hereto bi,ars to the total amount spcr·ilicd in that, N, hcdulc. 

(:!) Subject to the foregoing proYisions of this clause :111<1 to tlrn express wish of 
any holder who d<>sfrcs to have the maturity date of his securities pnstponr•rl, the 
maturity dates of the new secnrities shall as nearly as pn10ticahlc he i11 the sum<' 
chronological order as the maturity dates of the existing securities in conversion of 
which they are respectively issued. 
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