
.JUNE 22.] THE NEW Z~~ALA.ND GAZE'l'TE. 

Fcilding Borouyh T,01,ns Conversion Order, 19:JJ (So. 1). 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Uovernment House at Wellington, this 18th day of June, l\!34. 

Pre.sent: 
Hrs ExcELLJ~NcY 'l'IIE G-ovER~OR-G-1<:~ERAL IN CouNCIL. 

W HEREAS it is provided by section nine of the Local Authorities Interest Reduction 
and Loans Conversion Act, l!l32-:l3, that, with the precc•dcnt consent of the 

Governor-General, given hy Order in Coun<'il under section thirteen of the said Act, 
after compliance with the provisio11s of Part l T of the Act, a11d subject to and in accordance 
with the provi8ions of such Order in Council, ally local authority may issue new sccuritif's 
in conversion of any existing securities to which the said Act applies : 

And whereas by the said section thirteen it is further provided that the Governor­
Genera], by the Order in Council giving his eonscnt to the conven;ion of existing socuritie8 
by a local authority, may make such provisions as he thinks fit with respect to all or any 
of the matters specilled in the said section, and that, subject to the provisions of the said 
Act, every Order in Council under the said section shall have the force of law as if enacted 
in the said Act, anything to the contrary in auy other Act or in any regulations made 
under the said Act or any other Act notwithstanding : 

And whereas the Feil.ding Borough Council (being a local authority within the 
meaning of tho said Act) has issued securities in respect of the loans specified in the 
.First Schedule hereto, and such securities are exh,ting se(·uritic-s to which the said Act 
applies: 

And whereas the said local authority, being desirous of i1-1suing new securities in 
conversion of such existing srcuritiP~, has complied ,vith the prov-isions of Pa,-t II of tl1e 
said Act, and it is expedient that the precedent consent of the Governor-GenNal to snch 
conversion should be given as required by tlw said Act, and that by this Order the 
provisions hereinafter set forth should be mad,• with respect to the matters specified in 
tho said section thirt<"cn : 

Now, therefore, His Ex<.·t~Ilcney tlw Govprnor-Oeneral o"f the Dominion of New 
Zealand, acting by and with the a,lvicc and. consent of the Executive Council of the 
said Dominion, and in J>ursuanc{, and cxereisc of the powt-.~rs nrnl authorities eonfcrrecl 
on him by the said Act, and of all other powns and authorities enabling him in this 
behalf, doth hereby consent to the issue hy the said local authority of new securities 
in conversion of any existing securities to which this Order applies, and with respect 
to such conversion doth hereby make the following provisions. 

i>RELl:\o1INARY. 

I. This Order may h cited as the Feild ing Borough Loans Convcrsiou Order, 1934 
(No. 1). 

2. In this Order, unless !,he context othcrwi.sc• requires,-
" The Act " means the Local Authorities Interest Reduction and Loans Conversion 

Act, 1932-a3 : 
" The date of conversion " means the date specified in clause five of this Order : 
" Existing securities " means dcbcnturt>-s or other securiticR issued by the local 

authority before the first day of April, one thousand nine hundred and 
thirty-three; and includes any securities issued on or after that date, but 
before the date of conversion, in replacement ( as that term is defined in the 
Act) of any such securities : 

" The local authority " means the Feilding Borough Council : 
"Local fund n has the sa1nc 1ncaning us in Part V of the Local Bodies' Loans 

Act, HJ26: 
'' New securitiei;" or "new debentures" means securities or debentures issued in 

accordance with this Order in conversion of existing securities to which this 
Order applies : 

" Unconverted sccuritio8 ,i means existing securities to whieh this Order applies 
and in respect of which disi,;ent from convpr:,;ion is signified in accordance 
with the provisions of this Order. 

APPLICATION OF ORDER. 

:J. This Order shall apply to all existing sccuriti,·s issued in respect of the loans 
specified in the :First Schedule hereto. 

SPECTAL RESOLUTION OF LOCAL At:'fHORI1.'Y. 

4. (1) If the local authority so J'csolves by a resolution pusscd and confirm,·d as 
provided by subsection two of section nine of tlw Act, it may, subject to and in accord­
ance with the provisions of this Order, issue new securities in conversion of f'xisting 
securities to which this Order applies. 

(2) The following pro,isio11s of this Order shall come into force if such a resolution 
is passed and confirn1ed as afon·sai<l, but not othcrwh;e : 

Provided that a certificate signed by the .\fayor and published in the Gazette to 
the.effect that snc:h a resolution has been duly passed and confirmed shall be conclusive 
evidence of the facts therein certified. 

DATE OF Co~vERSH,N. 

5. The date from which the conversion of existing securities into new securities 
shall take effect shall be the first day of October, one thousand nine hundred and thirty. 
four. 

.NOTICE TO HOLDERS OF EX18TING S}JCURITIES. 

6. (1) The local authority shall cause a notice in the form numbered (I) in the 
Second Schedule hereto to be published, not later than fourteen days before the date 
of conversion, at least once in each of the following publications :-

(a) A newspaper circulating in the City of Auckland: 
(b) A newspaper circulating in the City of Wellington: 
(c) A newspaper circulating in the City of Christchurch : 
(d) A newspaper circulating in the City of Dunedin: 
(e} A newspaper published in Feildiug. 

1U8!.J 


