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[If the local authority reserves the right conferred by clause 16 (1) of this Order to 
repay at an earlier date, particulars of such right to be inserted.] 

The conversion will take effect from [Date of conversion] . 
.Application for conversion must be made in writing and he accompanied by the 

securities to which it relates. 
Dissent from the conversion of any existing debentures or other securities may be 

signified by the holder by notice in writing delivered to [Name or designation and 
addre.sB of at least one person authorized to receh•e dissents] on or before the . day 
of , 19 

If notice of dissent from the conversion of anv debentures or other securities is not 
received by that date the securities will be converted. 

The rate of interest on any debentures or other securities in respect of which dissent 
is signified as aforesaid will, by virtue of section 18 of the aho,e-mentioned .Act, be reduced 
to two-thirds of the original rate as from the [Dale of conrersion]. 

Further particulars as to ·the new debentures and the conv<'rsion generally may be 
obtained from [Name or designation and address of at least one person authorized to give 
particulars.] 

Should the holder of any debentures or other securities iss@d in respect of any of 
the loans numbered 1 and 2 hereinbefore referred to be of opinion that any of the 
debentures or other securities so held by him arc not liable to he converted in terms 
of the Local Authorities Interest Reduction an<l Loans Com·crsion Act, !93:2-3H, such 
holder is requested to communicate at once with the Secretary of the Auckland Transport 
Board setting out the grounds on which he bases such opinion. 

Dated the day of , 19 
, Chairman. 

(2) New Debenture. 
No. 

[Name of focal a11tlwrity]. New Zealand. 

New debenture, issued pmsuant to Part II of the Local .Authorities Interest Reduc-
tion and LoanA ConvPrRion Act., l!-l32-33, and the Loans Conven::ion Ord{'r, 19 
New dehentur~ for £ , payahle at , in New Zcala,nd, on the 
day of , 19 , issued by the [Name of local authority], New Zealand, under the 
above-mentioned .Act and Order pursuunt to a resolution passed and confirmed by the 
said Council [or Board, or as the c11.se may be] as provided by section 9 12) of the said 
Act. 

(N.B.-The holder of this debenture has no claim in respect thereof upon the 
Government or public revenues of New Zealand.) 

On presentation of this dehenture at , in New Zealand, on or after 
the day of , 19 , the hearer thereof will he cntit,!ed to recci,c £ 

[If the local authority resen,eB the riyhl confnrrd by clause Jfi (1) of this Order to 
repay at an earlier date, particulars of such riglit lo be inserted.] 

Interest on this debenture will cease after the day when the payment falls due 
unless default is made in payment. 

This debenture hears interest at the rate of 
on the day of and the 

per centum per annum, payable 
day of in each year, on 

presentation of tho attached coupons. 

Issued under the common seal of the 
the day of , 19 

[L.S.] A.B., Chairman. 
C.D., Treasurer [or other officer appointed for the purpose]. 

(3) Coupon. 
No. 

New debenture No. of the [Name of local authority], New Zealand, issued 
under Part II of the Local Authorities Interest Reduction and Loans Conversion Act, 
1932-33, and the Loans Conyersion Order, 19 

On presentation of this coupon at , in New Zealand, on or after the 
day of , 19 , the hearer hereof will be entitled to receive £ 

(N.B.-The holder of this coupon has no claim in respect thereof upon the 
Government or public revenues of New Zealand.) 

.A.B., Chairman. 
C.D., Treasurer [or other officer appointed lo 8ign debentures]. 

(4) Resolution making Speci11l Rate. 

In pursuance and exercise of the powers vested in it in that behalf by Part U of the 
Loe.al Authorities Interest Reduction and Loans Conversion Act, 1932-33, and the 

Loans Con,ersion Order, 19 , the [Name of local authority] hereby resolves 
as follows :-

That, for the purposes of providing the interest, sinking fund, and other charges on 
the new securities authorized to be issued hy the [Name or local author'lly] under the 
above-montiorwd Act and Order in conversion of existing securities issued in respect 
of the loans set out in the First Schedule to that Order, and also the interes.t, sinking 
fund, ·and other charges on the unconverted securities issued in respect of such loans. 
the said [Name of local a11.tlwrity] hereby makes and le,ics a special rate of [State amount 
in the ponnd] upon the rateable vahrn on the basis of [ State whether capital, nnimprored, 
or 11nnual] value of all rateal,lc property of the district, and that such special rate shall 
he an annually recurring rate durillg the cnrrency of such securities, and l,e payable 
half-yearly on tho day of and the day of r or yearly on 
the day of ] in e,i,ch ancl cv0ry year until the last maturity date nf 
such securities, hPiug the day of , HJ , or until all such securities 
are fully paid off. 

1827 


