
JUNE 8.] THE NEW ZEALAND GAZETTE. 

, Pafangatri County loans Conver-~ion Order, 1934 (No. 1). 

BLJ<JDTSLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 30th day of May, 1934. 

Present: 
THE RIGHT HoN. G. w. FomlES PRESIDING IN COUNCIL. 

W HEREAS it is provided by section nine of the Loc,i) Authorities Interest Reduction 
and Loans Conversion Act, 19!1:!-33, that, with the precedent consent. of the 

Governor-General, given by Order in Comieil under section thirteen of the said Act, 
n.fter compliance with t,he provisions of Part TI of the Act. and subject to and in accord-

. ancc v.·ith the provisio11s of Euch Order in Council. any local authority may issue new 
securities in convcndon of any existing securitie:H to which the said Act app1ies: 

And whereas by the said section thirteen it is further provided that the Governor­
Genera!, by the Order in Council giving his consent to the conversion of existing securities 
by a local authority, may make such provisions as he thinks fit with respect to all or any 
of the matters speeified in the said section, anrl that, subject to the provisions of the said 
Act, every Order in Council under the said section shall have the force of Jaw as if enacted 
in the sald Act, anything to the contrary in any other Act or in any regulations made 
under the said Act or any other Act notwithstanding : 

And whereas the Patangata County Council (being a local authority within the 
meaning of the said Act) h,is issued securities in respect of the loan specified in the First 
~chedulc hereto, and such securities are existing securities to which the said Act applies : 

And whereas the Raid local authority. bPing desirous of isRuing new securities in 
conversion of such existing seeurities, has complied with the provisions of Part II of the 
said Act, and it is expedient, that the precedent consent of the Govemor-General to such 
conversion should be given as required by the said Act, and that by this Order the 
provisions hereinafter set forth should be made with respect to the matters specified in 
the said section thirteen : 

Now, therefore, His Excellency the Governor-General of the Dominion of New 
Zealand, acting by and with the advice and consent of the Executive Council of the 
~ai<l Dominion, aud in pursuance and exerd~c of the powers and authorities conferred 
on him by the said Act, and of al! other powers and authorities enabling him in this 
behalf, cloth hereby coment to the issue by the said local authority of new securities 
in conversion of any existing securities to which this Order applies, and with respect 
to such conversion doth hereby make the following provisions. 

PRELIMINARY. 

1. This Order may be cited as the Patangata County Loans Conversion Order. 
Hl34 (No. 1). 

2. ln this Order, nnless the context otherwise require.s,-
" The Act" means the Local Authorities Interest Reduction and Loans Conversion 

Act, l!J32-33 : 
"The date of conversion " means the date specified in clause five of this Order: 
" Existing securities " means debentures or other securities is:-;ued by the local 

authority before the first day of April, one thousand nine hundred and 
thirty-three: and includes any securities issued on or after that date, but 
before the date of conversion, in replacement (as that term is defined in the 
Act) of any such securities: 

" The local authority " mev,ns the Patangata County Council : 
"Xew Recuritfos" or "new deheutures:" means Aecuritics or dehentures issued in 

accordance with this Order in conversion of existing securities to which this 
Order applies : 

'' lTnconverted securities" nieanR existing securities to which thi~ Order applieA 
and in respect of which dissent from conversion is signified in accordance 
wit.h the provisions of this Order. 

A PPLICA'.rlON Ult 0RnJ<.:R. 

3. This Order shall apply to all existing securities issued in respect of the loan 
specified in the First Kdicdule hereto. 

~PECIAI, RES(){,[;TIO'\' OE' J,UUAL Au·.runHr.rY. 

4. (1) lf the local authority .so resolves by a rcsolut.ion passed and confirmed as 
provided by subsection twn of st>dio11 11ino of the Act, it may, subject to and in aceord­
ance with the provision.s of tlds Ordl·I'. iRmm ne,v f.:.ecurities in eonversion o-f existing 
securities to which this Order applies. 

(2) The following provisions of this Order shall come into force if such a resolution 
js passctl and confirmed as aforesaid, hut not othcrwiKe : 

Provided that a certificate signed by tht> Chairman of the local authority and 
published in the Uazette tu the effect that such a resolution has been duly passed and 
eonfirmcd shall be conclusive evidence of the facts therein eprtificd. 

DATE Ull' CONVER~ION. 

5. The date fron1 wJ1ich the conversion of existing sf'curities into new securities 
shall take pffot't slmll l,e the fifth day of A 11gust, one thousand nine hundred and 
thirty-follr. 

No1'HJE To Hor.nims OF EXISTING Si,:cuRrTIES. 

6. The local anthority shall cause a notice in the form numbered ( 1) in the Second 
Schedule hereto, togeth,,r with a copy of this Order, to be forwarded by registered 
letter not later than fourteen davs before the date of eonvcrsion to the holders of the 
existing seeurit ics to which this (Jrder applies. · 

RrnH'I' TO APPLY J.'OR OR DISRE~'l' FRO)'I CONV~~RSTO.N. 

7. The holder of any existing securities to which this Order applies may make 
application to the local authority in writing for the conversion of such securities into 
new securities in accordance with this Order. Every applieation under this clause 
shall be accompanied by the securities to whieh it relates. 

() 
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