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(b) Secondly, as far as it will extend in repayment as at the date of conversion of 
the principal secured by the existing securities issued in respect of such loan. 

(2) Inwrcst up to the date of conversion on any existing securities so repaid in 
accordance with paragraph (b) of the last preceding subclause shall be paid by the local 
authority out of the local fund. 

SECURITIES HELD BY TRUS'l'EES. 

20. The provisions of sections twenty-two, twenty-three, and twenty-fonr of the 
New Zealand Debt Conversion Act, l9:l2-a:3 (relating to the adjustment of premiums as 
between capital and income and to the powers of trustees and other persons in relation 
thereto), shall aJJply with rcspe<.:t to existing seeurit.iP:s ccrnYerted Into new r,.peurities in 
accordance with this OrdPr in the same wa.y as tht>y apply with respect to securitic8 
convert,.d under that Act, save that, the rd,·rcnms in the said section twenty-two to the 
first day of April, one thousand nine hundred and thirty-three, shall be construed as 
references to the day following tho date of conversion. 

BROKERAGE. 

21. The local authority shall not, in respect of the conversion into new securities 
of anv cxistinrt securities to whieh t.hiH Ord(~r applies, enter into any <'ontract for the 
payn1~nt of hrZJ..eragP at a nit,e l--'Xoe.Pding one-l1narter per eentun1 of thC' a.mount of such 
existing securities. 

---

FIRST SCHJWULF.. 

LOAN TO EE CONVERTED. 

Rate of Interest. 
Name. Amount. Date of ll[aturity. 

Original. Bxisting. 

Per Cent. Per C,,nt. 
Makara Ri,!ing Loan of :£1,2150, 

l!J24 .. 

£ 
1,2!30 r, 4! 1st ,July, 1944. 

1-'JWOND o,CHEDULK 

Fon,1.s. 

(I) Notice. 

[Name of local rn,thority.] 

CoNVERsro;,, under the Local Authorities Interest Reduction and Loans Convnsion Act, 
H}:12-33, and the Loans Conversion Orrlor, 19 , of rlebeutures or ot.l1er securities 
issued in respect of the following loau [ Particulars of loan]. 

Notice is hereby given to the holders of debentures or other securities issued by tho 
[Name of local authority] in respect of the above-mentioned loan that it is intended to 
convert all such debeutnres or other securities (except, those in respect of whif'h dissent 
is duly signified) into new debentures having new maturity dates arnl bearing intPrest 
at 4! per cent. per annum. 

The conversion will take effect from [ Date of conversion]. 
Application for conversion must be made in writing and be acoomv11nicd by the 

securities to which it relates. 
Dissent from the convei·~ion of any existing debn1t.nrf'R or nt11er .securities 1nay be 

signified by the holder by notice in writing deliverNl to [ .Vmne or designnUon. and 
address of at lea8t one person authorized to receive dissent8] on or before the clay 
of , 19 

If notice of dissent from the conversion of any debentures or other securities is not 
received by that date the sccmities will be converted. 

The rate of interest ou any ,leln·ntures or other securities iu respect of which dissent 
is signified as aforesaid will, by vir(1w of section 18 of the ahove-nwnt.ioned Ad, be reduce,! 
to two-thirds of tlw original rato as from tllC' [Date of wnceiwion.J. 

Further particulars as to tho new debentures n,nd th~ c·orn~f'rsion gC'ncrally n1ay he 
obtained from [Xamc or desiqnation and address of at least one pr-rson authorized to give 
partic-u lars ]. 

Dated the <lay of , 19 
, Chairman. 

(2) New Debenture. 
No. 

[Name of local authority], New Zealand. 

New debenture, issued pursuant to Part IT of the Local Authorities Tnt~rest Reduc-
tion and Loans Conversion Act, 1()32-33, and the Loans Conversion Order, l!J 
New debenture for £ , payable at , in Xcw Zealand, on the 
day of , 19 , issued by the [Nam.e of local aut.Jwrity ], .Xew Zealand, under tho 
above-mentioned Act and OnlPr pursuant 1"-o a, resol11tio1J JlH88ed arnl confirmed by the 
said Council [or Board, or "" the w-,e 11111.y lw] as pro,·id,,d l,y sf'ct ion 9 (2) of the sa.id 
Act. 

(N.B.-The holder of this debenture has no claim in respect thereof upon the 
Government or public rcvonnos of Xew Zealand.) 

On presentation of thi.s dehenture at , iu Ke\\ Zealand, on or afkr the 
day of , 19 , the bear(>!' thereof will IJt, rntitled lo receive£ 

r ssur-d under tile eo111mon sPal of 1 he 
the da., of l!l 

[L.S.] 
A. B., Cltairrnan. 
C.D., Treasurer [or other officrr appointf.d for the purpo,r:;e.] 
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