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(2) 8ubject to the provisions of this. Order, the provisions of the Local llodies' 
Loans Act, l!l:26, and of any other Act shall, so far as applicable and with all necessary 
modifications, apply with respect to such special rate, and with respect to the interest 
and other charges in respect of such securitics1 as if such special rate were made and 
leviecl in respect of a special loan raised under Part I of the said Local Bodies' Loans 
Act, l92ti. 

(3) Upon the making of such special rate every special rate theretofore made in 
respect of any existing securities to which this Order applies shall cease to be a security 
for such existing securities. 

SEueR1'nKs HELD HY T&US'I'EJ<;:-;. 

24. The prov1s10ns of sections twenty-two, twt>nty-three, and twenty-four of the 
Xew Zealand Debt Conversion Act, Hl3:2-33 (relating to the adjnstmPnt of premiums as 
bctwc('n capital and incon1c and to the powers of trust-cps and other persons in relation 
thcrdo ), shall apply with respect to existing securities conYcrtcd into new securities in 
accunlaucc with this Order in the same way as they apply with respect to securities 
converted under that Act, save that the references in the said section twenty-two to the 
first day of April, one thousand nine hundred and thirty-three, shall be construed ru; 
references to the day following the date of conversion. 

BROKERAGE. 
25. The local authority shall not, in respect of the con,crsion into new securities 

of any existing securities to ,vhich this Order applies, enter into any contract for the 
payn1ent of brokerage at a rate exeeediug 011e-4uart-er per centum of the amount of such 
existing sec.mritie~. 

.1<'1RST SCHEDULE. 

LOANS 'J'O BE CONVERTJ<;IJ. 

ltatc of IntC'rcst. 
~a.me. 

Alexandra 8trcct Loan, £1 , 200 
8trccts, Bridge. and Gasworks 

Amount. 

£ 
1,200 

jiJ,472 

Original. I Existing. 

l'er Cent. I Per Cent. : 
4f 4t 
4i · 4:1 

Date of Maturity. 

1st August, HJ47. 
1st February, 1U47. 

Loan, £37,·17:l (part)* 
Drainage Loan of £5,000 
£(i,()l)ll Loan, l 88fl .• 
Drainage Loan, £2,,)00 
~troots, .Land Im provc1ncnts, 

Htormwater Drainage, Htrcct 
Lighting, and Ko. l Bridge 
T.ioan 

Hamilton Bridge Loan, £1,700 
8troets Loan, £4,000 ( l!Jl7) .. 
Baths; Domain Board, Library, 

and Town Hall Loan • 
Town Hall Loan, £2,200 
8aleyards Loan, £2,000 
Horse Bazaar Loan, £2,500 

Total 

5,000 
:1,000 
:!,JOO 

4.,,800 

1,700 
4,000 
3,950 

2,:WO 
2,000 
2,500 

£9(!,32~ 

! 

4!, 4! 
41 

2 4'-• 4! 4-! 

5} 4! 
4! 4-! 
4! 4-! 

1st ]fobrnary, 1947. 
1 1st August, ·rn:in. 

I st Februarv, 1949. 
!st October; l!J47. 

!st April, 1947. 
1st October, l!J47. 
1st October, l!J47. 

1st .June, 1943. 
1st February, 1!147. 
I st .l<'ebruary, 1948. 

* Of the debentures issued in respect of this loan this Order applies only to those numbered 1~ to 114. 

SECOND SCHEDULE. 

FORMS. 

(1) Notice. 

[Sa.me of /owl a11tlwril1J.] 

Co~n:Rs!ON under the Lllcal Authorities Interest Reduction and Loans Conversion Act, 
lll:J:!-:3:l, ancl the Loans Conversion Order, HJ , of debentures or other securities 
issued in respect of the following Joans L Partic11lars of loans]. 

Notice is hereby given to the holders of debentures or other securities issued hy the 
[Xcime of low/ ci11thority] in respect of the above-mentioned Joans that it is intended to 
convert all such debentures or other securities ( except those in respect of which dissent 
is duly signified) into new debentures having new maturity dates and bearing interest 
at 4! per cent. per annum. 

The conversion will take effect from [ Date of conrersion ]. 
Application for conversion must be made in writing and be accompanied by the 

securities to which it relates. 
Dissent from the conversion of any existing debentures or other securities may be 

signified by the holder by notice in writing delivered to [Name or designation and 
ciddress of at /,east one person authorized to receive dissents] on or before the day 
of , 19 

If notice of dissent from the conversion of any debentures or other securities is not 
received by that date the securities will be conve;ted. 

The rate of interest on any debentures or other securities in respect of which dissent 
is signified as aforesaid will, by virtue of section 18 of the above-mentioned Act, be reduced 
to two-thirds of the original rate as from the fDare of conceroion]. 

Further particulars as to the new debentures ancl the conversion generally may be 
obtained from [Xflme or de..signalion and addrmH nf flt lea.st one person aut!wrized to fji1•e 
part-iwlar8]. 

Dated the day of , l!J 
, Mayor. 

[No. 31 


