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BBOKBBAGB. 

19. The loca.l authority shall not, in respect of the conversion into new securities 
of any existing securities to which this Order applies, enter into any contract for the 
payment of brokerage at a rate exceedin rone-quarter per centum of the amount of such 
existing securities. 

FIRST SCHEDULE. 

LOAN TO BE CONVERTED. 

Name. Amount. I 
Bate of Interest. 

Origin&!. I Existing. 

Date of Maturity. 

Town Hall Site Loan 1!o• I Per~nt. l Per~nt. l let January, 1958. 

• Lesa 811Y 8lll0nnt of prlDelpal repaid up to date of conversion. 

SECOND SCHEDULE. 

Fo:BMB. 

(1) Notice. 

[Name of local authority.] 

CoNVBRSION under the Local Authorities Interest Reduction and Loans Conversion Act, 
1932-33, and the Loans Conversion Order, 19 , of debenturea or other securities 
issued in respect of the following loan [Partieulara of loan]. 

Notice is hereby given to the holders of debentures or other securities issued by the 
[Name of local authority] in respect of the above-mentioned loan that it is intended to 
convert all such debentures or other securities ( except those in respect of which dissent 
is duly signified) into new debentures having new maturity dates and bearing interest 
at 41 per cent. per annum. 

The conversion will take effect from [ Date of conversion]. 
Application for conversion must be made in writing and be accompanied by the 

securities to which it relates. 
Dissent from the conversion of any existing debentures or other seonrities may be 

signified by the holder by notice in writing delivered to [Name or designation and 
adtJrll88 of at kaat OM person authorize.a to rooeive di&tenta] on or before the day 
of , 19 • 

If notice of dissent from the conversion of any debentures or other securities is not 
reoeived by that date the securities will be converted. 

The rate of interest on any debentures or other securities in respect of which dissent 
is signified as aforesaid will, by virtue of section 18 of the above-mentioned Act, be reduced 
to two-thirds of the original rate as from the [Date of conversion]. 

Further particnla.ri! as to the new de bentnres and the conversion generally may be 
obtained from [Name or designation and addreaa of at kaat OM per111m authorized to give 
particular a]. 

Dated the day of , 19 • 

(2) New Debenture. 
No. 

[Name of local authority], New Zealand. 

New debenture, issued pursuant to Part Il of the Local Authorities Interest Reduc-
tion and Loans Conversion Act, 1932-33, and the Loans Conversion Order, 19 • 
Now debenture for £ , payable at , in New Zealand, on the 
day of , 19 , issued by the [Name of local authority], New Zealand, under the 
above-mentioned Act and Order pursuant to a resolution passed and confirmed by the 
said Council [or Board, or aa the caae may be] as provided by section 9 (2) of the said 
Act. 

(N.B.-The holder of ·this debenture has no claim in respect thereof upon the 
Government or public revenues of New Zealand.) 

On presentation of this debenture at , in New Zealand, on or after 
the day of , 19 , the bearer thereof will be entitled to receive £ 

IBSued under the common seal of the 
the day of , 19 • 

[ ] A.B., Chairman. 
L.s. C.D., Treasurer (or other officer a,ppoi'llle,d for the purpose]. 


