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And whereas the Soutll Taranaki Electric-power Board (being a local authority 
within the mMning of th" said Act) has issued ~Qcuritie" in respect of the loans specified 
in the First SeheduJe hereto, and such s{'C'urities HI'C' existing HCC'luities to whiuh the f!aid 
Act applies: 

And whereas the said local authority, iJeillg desirous of issuing new securities in 
conversion of such p,xisting scemities, has ('om plied with the provisions of Part II of the 
said Act, and it is expedient that the precedent ('on sent of the Governor-General to such 
conversion should be given as required hy the said Act, and that hy this Order the 
provisions hereinafter set forth shollld he made with rcspect to the matters specified in 
the said section thlrteen : 

Now, therefore, His ExceJlency the Governor-General of the Dominion of ':-;ew 
Zealand, acting by and with the advice and consent of the Executive Council of the 
said Dominion, and in pursuance and exercise of the powers and authorities conferred 
on him hy the said Act, and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the issue by the said local authority of new securities 
in conversion of any existing securities to which this Order applies, aud with respect 
to~such conversion doth hereby make the following provisions_ 

PRELLMINARY. 

1. This Order mav I)e dted as the South 'I'RTanaki Electric-power Board Loans 
Conversion Order, l!l:~ii (1'10_ 1). 

2. In this Order, uuless the ('ontext oth('rwise requires,-

" The Act" means the T"ocal Authorities Interest Reduction and Loans Conversion 
Act, 1932-33 : 

" The date of conversion" means the date specified in clause five of this Order: 
"Existing securities" means debentures or other securities i.sued hy the local 

authority before the fiTHt day of April, one thousand nine hundred and 
thirty-three; and ineJudes any securities issued on or after that date, hut 
before the date of (,(Hlvcrsion, in replacement (as that term is defined in the 
Ad) of a.ny such securities: 

" The local authority" means the tiouth Taranaki Electric-power Board : 
" Local fund" has the same meaning as ill Part \' of the Local Bodies' Loans 

Act, 1926 : 
" New securities" or " new de1JClltUl'CS" means sc('ul'ities or debentures issued in 

accordance with this Order in conn'TRion of existing securities to which this 
Order applies: 

"ITnconverted securities n means e:osting s('curities to which this Order a.pplies 
a.nd in respect of whkh dissent frOTIl conversion is signified in accordance 
with the provisions of this Order. 

ApPLICATION OF ORDER_ 

3. This Order shall apply to all existing sceurities issued in rcspAd of the loans 
specified in the First Schedule hereto. 

SPECIAL R.,ROLrTION OF LOCAL AUTHORITY. 

4. (1) If the local authority so resolves hy a resolution passed and confirmed as 
provided by subsection two of section nine of the Act, it may, suhject to and in accord
ance with the prov;'ions of this Order, issue new seemities in conversion of existing 
securities to which this Order applies_ . 

(2) The following provisions of this Order shall come into force if snch a resolution 
is passed and confirmed as aforesaid, hut not otherwise. 

DAT., OF CONVERSION • 

. 'i. The date from which t,he conversion of existing securities into new securities 
shall take effect shall he the first day of April, one thousand nine hundred and thirty-four. 

NOTICE TO HOLJHmS OF EXISTING RF.CFRTTJRS. 

6. (1) The local authority shall cause a notice in the form numbered (1) in the 
Second Schedule hereto to he puhlished not later than the firRt day of February, one 
thousand nine hundred and thirty-four, in the anoelle, and shaH forward a copy of the 
notice by registered letter to every holder whose addrcss is known to the local authority. 

(2) In additiou to the notice required by the last prp,ecding suhclause, t.he local 
authority may give such furt.her notiee in relation to the conversion (whether hy way 
of advertisement or otherwise) as it thinks fit. 

RIGHT TO AT~PLY .FOR OR DlSS}~NT FROM CONVERRTOl'. 

7_ The holder of any existing securities to which this Order applies may make 
application to the local authority in writing for the conversion of such securities into 
new securities in accordanec with this Order_ Every application nnder' this clause 
shall be accompanied by the securities to which it rclates_ 

8. If the holder of any exbting securities to which this Order applies does not. 
within the time and in the manner' provided by this Order, signify his dissent from the 
conversion of such securities int,c new securities, the existing securitieH shall be cf,nverted 
into new securities in the same manner as if application had been made nnder the last 
preceding clause. 

1I_ Dissent from the conversion of any existing 8ccurities may be signified-
(11) At any time hefore the first da,y of :Ylarch, one thousand nine hundred and 

thirty-four; or 
(b) If the holder of the securities (or. where the holder is a trustee, any persou 

whose consent would, but for this Ordpr, he reqniT·ed. for convcrsion) is during 
the whole of the time between the date (,f the puhl",ation of this Order in 
the Gazelte and the expiration of til(' period rdcrred to in the last prec{'ding 
paragraph absent from New Zmland, at any time befol'e the expiration of 
three months from the date cf eom'(ersiGn; or 

(e) In the case of any partie"IH,1' holdel', within sueh furthcr time as the local 
authority may, on account of :-:peeial circumstances. in itl-' diHeret·ion allow. 

10. The dissent of the holder of any exi,t,ing securities from the com'crsion of t,hose 
securities into new securities Hhall be Higniiicd in writing, and shall be dccmed to be 
signified when snch writing is received hy tho local anthority or by any porson autho
rized hy the local authority to receive it. 
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