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Taranaki Eketric-power Board Loans Conver~ion Order, 1933 (No.1). 

BLEDISI.OE, Governor-General. 

OI~m"~ [N COUNCIL. 

At the Government Hou8e at Wellington, this 30th day of October, 1933. 

Present: 
HIS EXOELLENOY TilE GOVERNOR-GE"ERAL IN COU~CIL. 

W HJ;;l{gAS it is provide(l by s,,(,/,ion nine of the Local Authorities Interest Heduction 
and Loans Conversion A(.t. W:l2- :1:3, that, with the precedent consent of the 

Governor-f}cncml, given by Order ill Council under section thirteen of tho said Act, 
aftcr compliance with the prm-isions of Part If of the ,\ct, and suhject to and in accord
ance with the provisions of snrh Order in Council, any local authority may issue new 
securities iu couvorsion of any existing securitics to which the said Act applies: 

And whereas by the said section thirteen it is fnrther provided that the Governor
General, by the Order in Council giving his consent to the conversion of existing sccucitie" 
by a local authority, may make such prOVIsions as he thinks fit with respect to all or any 
of the matters specified in the s"id section, and that, 8ubject to thc provisions of the said 
Act, every Order in Council under the s<tid section shall have the force of I"w as if enacted 
in the said Act~ <1uything to the contrary in any other' Aet or in any regulations made 
under the said Act or any other Act notwithst1tnding : 

And whereas the Taranaki I~lectdc-powel' Ibard (bping a loea,l authority wit.hin the 
meaning of the said ~\ct) has isoued securities in respeet of the loans specified in the 
l!'ir.t Rchedule hereto, and such securities are exi sting securities to which the said 
Act applies: 

And whereas the said local authority, being desirous of issuing new securities in 
conversion of such existing BeeuritieR, has complied with the provisions of Part II of the 
said Act, and it is expedient that the precedent consent of the Governor-General to such 
convcr.ion should be given as required by the said Act, and that by this Order the 
provisions hereinafter set forth should be made with respect to the matters specified in 
the said section thirteen: 

Now, therefore, His Excellency the Governor-General of the Dominion of Kew 
Zealand, acting by ann with the advice and consent of the Executive Council of the 
said Dominion, and in pursuance and exercise of the powers and authorities conferred 
on him hy the said Ad, and of all other powel's and authorities enabling him in tltis 
behalf, doth herehy consent to the issue hy the said 10C',,1 a uthority of new securities 
in eonver~iOll of a.ny existing securities to which this Order applies, and with respect 
to such c01lversion dntJ. hereby make the following provisions. 

P""LUIIXARY. 

l. This Order Illay he cited as the 'raranaki l~lcctric-power 110ard Loans Conversion 
Order, I!J3:! (No.1). 

2. In this Or<1el', 11Illes" the cont,ext otherwise requires,-
" The Act" means the Local Authorities Interest Reduction and Loans Conversion 

Act, 1\)32-33 : 
" The date of conversion" means the date specified in dause five of this Order: 
"Existing tieeurit-ic~" means debcntut'eH or other secnritieH iSSllt'U by the local 

authority before t,he first day of April, one thousand nine hundred and 
thirty-three; and inclll(les any se('urities issued on or after that date, but 
before the dahl of converHio1l, in replacement (as that term is defined in the 
Act) of any such securities: 

.. The local authorit.y" means the Taranaki Electric-power Board: 
<' Local fund" has the same meaning as in Part, V of the Local Bodies' Loans Act, 

1~6: ' 
" ~cw securities" or " new debentures" meaDS securities or debentures issued in 

aecordance with this Order in conversion of existing seeucitie" to which this 
Order applies: 

.. Unconverted securities" mean" existing Hceurities to which this Order applies 
and in respect of which dissent from conversion is signified in accordance 
with the provisions of this Order. 

Al'l'LICATION OF ORDER. 

3. This Order shall apply to all existing seeuriti?s issued in respect of the loans 
specified in t,he First Schedule hereto. 

SPECIAL RBSOLt:1'Im[ O~' LOCAL AUTHORITY. 

4. (1) If the local authority so resolves by a resolution passed and confirmed as 
provided by subsection two of section nine of the Act, it may, subject to and in accord
ance with the provisions of this Order, issue new securities in conversion of existing 
""ou1'itie8 to which this Order applieD. 

(2) The following provisions of this Order shall come into force if such a resolution 
is passed and eonfirmed as aforesaid, but not otherwise. 

DATE OF CONVERSIOI\. 

5. The date from which the eOllven;jon of exi~ting seeurities into new i')eeurities 
shall take effect shall be the first day of Decemher, one thousand nine hundred and 
thirty-three, 

","o'rlCE 'ro HOL1)ER~ o~' EXI~'l'lNu SEOl'RI'rms. 

6_ The local authority shall cause a notice in the form numbel'ed (I) in the Second 
Schednle hereto, together with " eopy of this Order, to be delivered not later than 
fourteen days before the date of conversion to the holders of the existing securities to 
which this Order applies. 

2665 , 


