
THE NEW ~E4LA~D GAZETTE. 

Wanganui Fire Boqrd LofJns C9!!V~r8ion Order, 1933. 

BLEPWLOE, Governor·General. 
ORDER IN COUNCIL. 

At the Government f!uiI~ings at Wellington, this lOth day of Qcto~er, 19~3. 
Present: 

THE RIGHT HON. G. W. FORBES PRESIDING IN COUNillL. 

'""X7 HEREAS it is provided by section nine of the Local Authorities In~rcst Reduction 
V'\ and Loans' Conversion Act, 1932-33, that, with the precedent consent of the 

Govcrnor·General, given by Ordcr in Council under section thirt<'en of the s~id Act, 
after compliance with the provisions of Part II of the Act, and subject to and in accordance 
with the provisions of such Oreler in Council, "ny local authority may issue new securities 
in conversion of any existing securities to which the said Act applies: 

And whereas by the said section thirteen it is further proyided th\'t tile Governor. 
Gcneral, by the Order in Council giving his consent to the COllVersion of existing secrifi~i~.s 
by a local authority, may make such provisions as hc thinks fit with respect to all orl!JlY 
of the matters specified in the said section, and that, subject to the provisions of the said 
Act, every Order in Council under the said scction shall have the force of law as if enacted 
in the said Act, anything to the contrary in any other Act or in any regulations madc 
under the said Act or any other Act notwithstanding: 

And whereas the Wanganui Pire Board (being a local authority within the meaning 
of the said Act) has issued securities in respect of the loans specified in the Pirst Schedule 
hereto, and such securities are existing securities to which the said Act apP!llls : -. 

And whereas the said local authority, being desirous of issuing new securities in 
conversiou of such existing securities, has complied with the provisions of 'part II of the 
said Act, and it is expedient that the preceelent consent of the Governor·General to such 
conversion should be given as required by the said Act, and that by this Order the 
provisions hereinafter sct forth should he made with respcct to thc matters specified in 
the said section thirteen : 

Now, therefore, His Excellency the Governor·General of the Dominion of New 
Zealand, acting by and with the advice and consent of the Executive Council of the 
said Dominion, and in pursuance and exercise of the powers and authorities conferred 
on him hy the said Act, and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the issue hy the said local authority of new securities 
in conversion of any existing securities to which this Order applies, and with respect 
to such conversion doth hercby make the following provisions. 

l'RELIMINARY. 

1. This Order may be cited as the Wanganui Fire Board Loans Conversion Order, 
1933. 

2. In this Order, unless the context otherwise requires,-
" The Act" means the Local Authorities Interest Reduction and Loans Conversion 

Act, 1932-33 : 
" 'l'he date of conversion" means the date specified in clause five of this Order: 
"Existing securities" means debentures or other securities issued by the local 

authority before the first day of April, one thousand nine hundred and 
thirty-three, and includes any securities issued on or after that date, but 
before the date of conversion, in replacement (as that term is d!,fined in the 
Act) of any such secllrities : 

"The local authority" means the Wanganui Fire B()ard: 
" Local fund" has the same meaning as in Part V of the Local Bodies' Loans Act, 

1926 : 
"New securities" or " new debentures" means securities or debentures issued in 

accordance with this Order in conversion of existing securities to which this 
Order applies: 

"Unconverted securities" means existing Securities to which this Qrrler applies 
and in respect of which dis.ent from conversion is signified in accordance 
with the provisions of this Order. 

ApPLICATION OF ORDER. 

3. This order shall apply to all existing securities issued in respect qf the loans 
specified in the First Schedule hereto. 

SPECIAL RESOLUTION OF LOPAL AUTHORITY. 

4. (1) If the local authority so resolves by a resolution passed and confirmed as 
provided by subsection two of section nine of the Act, it may, subject to and in accord. 
ance with the provisions of this Order, issue new securities in conversion of existing 
securities to which this Order applies. 

(2) The following provisions of this Order shall come into force if such a resolution 
is passe\! and confirmed as aforesaid, but not otherwise. 

DATj'l OF CONVERSION. 

5. The date from which the conversion of existing securities into new se\,u!ities 
shall take effect shall be the first day of November, one thousand nine hundred and 
thirty.t\lree. 

NOTICE TO HOLDERS OF EXISTING SECURITIES. 

6; The local authority shaUcau~~ anotiee in the for~ numbered (1) in the Second 
Sche<\llie hereto, together with a copy of this Order, to be deliv!,re~ prior to the date of 
conversion to the holders of the existing securities to which this Order applies. 

RIGHT TO APPLY FOR OR DlSSENT FROM CONVERSION. 

7. The 'holder of any ~xis'ting securities to which this p;rler a.ppli!,s W~y make 
application to the local aut\lOrity in writing for the conversion of sucl;i secnriti~s into 
ncw securities in accordance with this Order. Every application Ullder t\lis clan~ s\i~U 
he accompanie<\ by the securities to which it relatcs. . , , " 

8. If the holder of any exist jug securities to w\iic\> t4Y.1 O,der applj~s do~s llpt, 
within the time and in the manner providcd by tl:>is Order, signi:fr his d'(sS:ent from t~e 
conversion of such securities into new securitie., the existing securities shall be converted 
into new &ecurities in thc same manner as if application had been made under the last 
preceding clause. 

ll. Dissent from the conversion of any existing securities may be signified at any 
time bcfore the expiration of fourteen days from the date of conversion. 


