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3. The "aid local authorities "hall, before raising the said respective loans or any parts thereof, make provision for 
the repayment thereof by establishing sinking fUlHls under the Local Bodies' Loans Act, 192U, or under such otlier 
statutory enactment as may bl' "pplicable in any respective case, and shall thereafter make payments to such sinking 
funds at i ntorvals of not r1101'O than one year n.t a rate or rates per centum which Hhall 10 not less than t.ho J'eBpec~ 
tive rate" stated in the Seventh Uolumll of the said Schedule, Huch payments to be made in respect of every part 
of the said respective lo"ns for the time being so raised and not repaid, the first SlIch payment in each respective 
case to be made not later than one ye"r after the first day from which interest to the lender or lenders is computed 
on any loan or part thereof so raised. 

4. No amount payable as either intcre"t or sinking fund in respect of any moneys raised pUl'suant to this consent 
shall be paid out of snch moneys . 

• >. frhc ra.w of brokerage t.hat may be pa.id ill respect of the raising of tht\ said respective loans or allY p(l1·t~ 
thereof ::;ha.ll BUt. exceed one-half pel' centum on allY amount rail:it~t1. 

U. The payment of intere8t and repayment of principal in respect of the said luans shall be made in New Zealand. 
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£ Yea!'::;. £ 8. d. £ s. d. 
Franklin Electric - power Special Loan, W:l\! 1O,OOl) 26 4 2 (j 2 J 0 

Board 
:l Springs-Ellesmere Eleetric- No. [) Loan, 19:1I 2,OOU 20 4- .) U 2 I) 0 

power .Board 

-----~~ 

(1'.40/416/6.) F. D. THOMSON, Clerk of the Executive Council. 

Urder in Council coTU3enting to the Raisiny of Loans hy ca!.ain Local Authurities and pr,,~cribiny Ihe Te,.11<8 Ihereof. 

BLEDISLOE, Governor·General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 18th day of September, 1933. 

Present: 
HIS EXOELLENOY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS the .everal local authorities enumerated in the Schedule hereto, being desirous of rai.ing the respective 
. loans stated opposite their names therein, have respectiyely complied with the proYisions of the Local Govel'll

ment Loans Board Act, 1926, and it is expedient that the precedent consent of the Governor-General in Council, as 
retluired by the said Act, should he given to the raising of the said loans: 

Now, therefore, His Excellency the Governor·General of the Dominion of Xcw Zealand, acting by and with the 
advice and consent of the Executive Council of tho said Dominion, and in pursuance and exercise of the powers and 
authorities confcrred on him by section eleven of the Local Government Loans Board Act, l!J26, as set out in section 
twenty-nine of the Finance Act, 1932 (Xo. 2), and of s<,dion thirty-two of the Local Bodic.' Loal,. Act, 1926, and of 
all other powers and authorities enltbling him in this behalf, doth hereby con.ent to the rabing by the respcetive 
local authoritie. enumerated in the First Column of the said foichedule of the re'pceti-ve loan8 set out in the Seconu 
Uolumn of the said Schedule up to the respective amounts specified in the Third Column of the saiel Schedule, and in 
giving such consent doth hereby determinc as follow. :-

1. The terms for which the said loans or any parts thereof may be rai8ed shall not exceed the respective terms (in years) 
stated in the j<'ourth Column of the said Schedule. 

2. The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as sllf1ll not 
produce to the lender or lendcl'~ a rate or rat.e::; exeeeding tho l'cl'3pec:t,ivc rates per centuIll per annUlll stated in the 
Fifth Column of the said Schedule. 

3. The said respective loans or any part8 thereof, together with interest thercoIl, shall be repaid by equal aggregate 
annual or half-yearly instalments extending over the respective terms as determined in (I) above. 

4. No such instalment shall be paid out of loan-monoy. 
5. The rate of brokerage that may be paid in respect of the raising of the said rcspecti ve loans or any parts 

thereof shan not exceed one-half pcr centum on any amount raised. 
6. The payment of interest and repayment of principal in "espect of the said ioans shall be maclc in Xew Zealand. 

Pirst Column. 

~allle of Iiucal Authority. 

1. Utaki Borough Couneil 
2. \Vaipawa County Uouncil 

(1'.40/416/6.) 

SCHEDULE. 

Second Colu,mn. 

N arne of Loan. 

foicwemge ltcdellll'Lioll Loan. HJ33 
Baads a.nd ,Bridgf'-H jtcdemption Loan, 

11133 

Tltir(l Colu,mn. 
J 

I Amuunt of T.oall. Tflfm of I 
J4'oan. ! 

.I: 
!l,tiUO 

IU.UUO 

Years. 
20 
~O 

Rate of 
Interest. 

£ 8. d . 
400 
4 G 0 

F. D. THOIlISON, Clerk of the Executive Council. 


