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And whereas the "aid lo"al authorit.y has complied with the I of the Health Act, 1920, to raise the sum of seven thousand 
provision, of the 1,o"al Governmont Loans Board Act, 1926 three hundred pounds (£7,300) by a loan to be known as 
(hereina,ft"r called" the said Act "), and it is expedient that Unemployment Relief (Sewer Drainage) Loan, 1933, for the 
the precedent COlltiellt of the Governor-General in Council purpose of relieving unemployment by providing drainage 
under the said Act should be given to the raising of the facilities in Wilson Street, Ellis Street. and the outer arca of 
said loan on the terms and conditions hereinafter set forth: Hamilton East and ]'rankton (including matorials, supervision, 

Now, therefore, His Excellency the Governor-General of compensation, &0.), aud for making advances to property­
the Dominion of New Zealand, acting by and with the advice owners uuder section two hundred and twenty-eight of the 
and oonsent of the Executive Couucil of the said Dominion, Municipal Corporations Act, 1920: 
and in pursuance and exercise of the powers and authorities 
conferred on him by section elevcn of the Local Government 
I,aans Board Act, 1926 (a._ "et out in section twenty-nine 
of the Finance Act, 1932 (No.2) ), and by section thirty-two 
of the Local Bodies' Loans Act, Hl26, and of all other powers 
and authorities enabling him in this behalf, doth hereby 
consent to the raising by the said local authority of the said 
loan up to the amount of nine hundred pounds (£900), at such 
rate or rates of interest as shall not. produce to the lenders a 
rate exceeding the rate of five pounds five shillings (£5 5s.) 
per centum per annum, upon terms of making the said loan, 
together with interest thereon, repayable by instalments 
extending over a period not exceeding fifteen (Hi) years; and 
subject to the further oondition that the said local authority 
shall not enter into any contraC':t for payment of hrokerage 
at a rate exceeding one~ha.tf per cent,um on any sum borrowed 
pursuant to this con"cnt. 

(T. 49/529/1.) 

F. D. THOMSON, 
Clerk of the Executive Council. 

Order in Council consenting to the Rai8ing of a Loan of £7,.100 
by the Hamilton Borough Council. 

BLEDISLOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 27th day of 
March, 1933. 

Present: 
HIS EXCELLENCY Til" GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS the Hamilton Borough Council (hereinaftel' 
called" the said local authority") proposes, pursuant 

to the terms of a requisition issued under section twenty-two 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Rxecutive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him bv the I,ocal Government Loans Board 
Act, 1926, and of ait other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising by the 
said looal authority of the said loan up to the a.mount of 
seven thousand three hundred pouuds (£7,300), for a term 
of thirty (30) years, at such rate or rates of interest as shall 
not produce to the lenders a rate exceeding the rate of five 
pounds five shillings (£5 5s.) per centum per annum, subject 
to the condition that the said local authority shall, before 
borro\\ing the said sum or any part thereof, make provision 
for the repayment thereof by establishing a sinking fund under 
the Local Bodies' Loans Act, 1926, and shall thereafter make 
to such sinking fund payments at intervals of not more than 
one year, at a rate or rates which shall not be less than the 
rate of one pound fifteen shillings (£1 15s.) per centum, such 
payments to be made in respect of every part of the said sum 
for the time being so borrowed and not repaid, and the first 
payment to be made not later than Olle year after the first 
day from which interest to the lender is computed on any 
moneys so borrowed; and subject to the further conditions 
that no pOrlion of interest or sinking fund shall be paid 
out of loan moneys, and that the local authority shall not 
enter into any contract for payment of brokerage at a rate 
exceeding one-half per cent. on any SUIll borrowed pursuant 
to this consent. 

~'. D. THOMSON, 
Clerk of the Executive Council. 

(T.49/3U7/1I.) 

Order in Council cOMenting to the raising of Loans by certain Local Aullwrities, and prescribing Terms and Rates of Interest. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At t.he Government Buildings at Wellington, this 20th day of March, 1933. 

Present: 
RIGHT HON. G. W. FORBES, PRESIDING IN COUNCIL. 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein: 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 
1926 (hereinafter called" the said Act"), and it is expedient that the precedent consent of the Governor-General in Counci 
under the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities conferred 
on him by section eleven of the said Act (as set out in section twenty-nine of the Finance Act, 1932 (No.2», and of all other 
powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local ",uthorities whose 
names are set out in the Second Column of the said Schedule of the loans referred to in the Third Column of the said Schedule, 
up to the respective amounts set out in the Fourth Column of the said Schedule, for the respective terms set out in tho Fifth 
Column of the said Schedule, at rates of interest being such as shall not produce to the lenders rates exceeding the respective 
rates specified in the Sixth Column of the said Schedule, subject to the condition that the respective local authorities shall, 
before borrowing the said respective sums, or any parts thereof, make provision for the repayment thereof by establishing a 
sinking fund under the Local Bodies' Loans Act, 1926, or under snch other statutory enactment as may be applicable in any 
respective case, and shall thereafter make to such sinking fund payments at intervals of not more than one year at a raLe or 
rates which shall be not less than the respective rates per centum set out in the Seventh Column of the said Schedule, such 
payments to be made in respect of every part of the said respective sums for the time being so borrowed and not repaid, and 
the first payment to be made not later than one year from the first day from which interest to the lender is computed on any 
moneys so borrowed, and subject to the further condition that the respective local authorities shall not enter into any 
contracts for payment of brokerage at any rate exceeding one-half per cent. on any sum borrowed pursuant to this consent. 

First 
Oolumn. 

Consecutive 
Number. 

2 

3 

SCHEDULE. 

Second Column. 'l'hird Column. 

Name of Local Authority. Name of Loan. 

Masterton Borough Council North and South Wards Ad-
justment Renewal Loan, 1933 

Patone Borough Council .. Sewerage Drainage Redemption 
Loan, 1933 

Te Aroha Borough Counc;1 Electric Light Extension He-
payment Loan, 1933 

I I!'ourlh Column. I" c~:f::n.1 c~~::n. I ga=~. 
: __ __: -- ,Annual Rate 
: Amount of Loan .. Term of, Rate of I per Centum of 

I I 
Loan I Interest Payment 

. per Centum. II into 
SiDklng Fnnd. 

I £ ' ; ears. " £ s. d. £ s. d. 
I 626 5 5 0 0 18 10 0 

I 2,000 15 5 5 U 5 0 0 

3,740 20 500 376 

(T. 40/416/6.) I? D. THOMSON, Clerk of the Executive Council. 


