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rate or rates of interest as "hall not produce to the lenders" 
rate exceeding the rate of five pound" five shillings (£5 ;";s.) 
per centum per annum, subject to the condition that the said 
local authority shall, before borrowing the said sum or any 
part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Looal Bodies' Loans 
Act, 1926, and shall thereafter make to such sinking fund 
payments at intervals of not more than one year, at a tate or 
rates which shall be not les" than three pounds (£3) per centum, 
such payments to be made in respect of overy part of the said 
sum for the time being so borrowed and not repaid, and the 
first payment to be made not later than one ycar after the 
firllt day from which interest to the lender is computed on any 
moneys so borrowed, and "ubject to the further conditions 
tl"tt no portion of interest or "inking fuud shall be paid out 
of loan-moneys, and that the local authority shall not enter 
into any eontl'act for payment of brokerage at any rate 
exceeding one-half per cent. on any sum borrowed pursuant to 
this consent. 

U. A .• JEFFJHW, 
(T.49/403/2.) Acting Clerk of the Executive Council. 

Order in Goumil consenting to the raising of a Loun of £,~24/jOO 
by the A'uckland Electric-power Bonrd. 

BLEDISLOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, thiB 6th day of 
.Jannary, 1933. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

W HEJU£AS the Auckland Electric-power Board (herein­
after called "the said local anthority ") is desirous 

of raising in London the sum of two hundred and twenty­
foul' thousand five hundred pounds (£2M,500) by a loan to be 

known as Redemption Loan, 19:13, for the purpose of redeeming 
the outstanding liability in respect of a loan of two hundred 
and twenty-four thousand five hundred pound" (£224,500) 
matnring on the first day of March, one thousand nine 
hundred and thirty-three: 

Aud whereas the said local authority has complied with the 
provisions of the Local Government Loans Board Act, 1926 
(hereinafter called" the said Act "), and it is expedient that 
the precedent consent of the Governor-GeDeral in Couneil 
under the said Act should be given to the raising of the said 
loan on the terms and conditions hcreinafter set fOl'th : 

:'low, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and COll"ent of the Executive Council of the 8aid Dominion, 
anu in pursuance and exercise of the powers anti authoritio~ 
conferred on him by section eleven of the said Act (as set 
out in section twenty-nille of the ,Finance Act. 1932 (No.2) ), 
and of all othor powers and authoritie8 enabling hirn in this 
behalf, dolh hereby consent to the raising in London by the 
sair! loeal authority of the said loan up to the amount of two 
hundred and twenty-four thousand five bundred pounds 
(£224,500), for a term not exceeding fifteen (15) years, at such 
rate or rates of interest as shall not produce to the lenders a 
rate l·xcceding the rate of five pounds five shillings (£5 5s.) 
per centum per annnm, subject to the condition that the said 
local authority shall, before borrowing the said loan or any 
part thereof, make provision for the repayment thereof by 
establishing a sinking fund nnder the Local Bodies' Loans 
Ad, J H26, and shall not later than one year after the first day 
from whkh illteI'est to the lender is computed on any Illoneys 
so borrowed, pay to the sinking fund so estahlished, for 
inveBtment in New Zoaland Government securities, the sum 
of one hundred aud sixty-two thousand pounds (£162,000). 

C. A. JEFFJ<~RY, 
Acting Clerk of the Executive Council. 

('1'.49/410/2.) 

Order in Gouncil consenting to the raisiny of Loans by certain Lorut Authorities, and prc8cribinv 'i'en".s and Rates of 
Interest. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 6th day of January, l!J33. 

Present: 
HIS EXCELLENCY THE GOVER"O.lt-GB".JRAL IN COONCIL. 

WHglt~;A~ the several local anthorities mentioned in the ~ehedule hereto are desirous of raising the respective amounts 
set out opposite their names therein: • 

And whereas the said local authorities have complied with the provisions of the Local Govel"lllllent Loans Board 
Act, 1926 (hereinafter called "the said Act "), and it is expedient that the precedent eon"ent of the Govemor-Gcneral 
in Conncil under the said Act "hould be given to the mising of the loans on the terni, and conditions hereinafter set 
forth: 

Now, thel'efore, His Excellency the Governor-General of the Dominion of N"ew Zealand, acting by and with the 
advice and consent of the Executive Conncil of the said Dominion, and in pursuance and exercise of the powers and 
authorities conferred on him by section eleven of the said Act (as set out in section twent,y-nine of the Finance Act, 
19:32 (No.2)), and of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising 
by the respective local authorities whose names arc set out in the Second Column of the said Schedule of the loans 
referred to in the Third Column of the said Schedule, up to the respective amounts set out in the Fourth Column of 
the said Schedule, for the respective terms set out in the Fifth Column of the said Schedule, at rates of· interest 
baing such as shan not produce to the lenders rates exceeding the respective rates specified in the Sixth Column of 
the 81,id Schedule, wbject to the condition that the respectivo local authorities shall, before borrowing the said 
rG3p,ctive sum, or any p:trt thereof, make provi"ion for the repayment thereof by establishi.ng a sinking fund under 
the LJc~1 B:>die,' Lo:tn3 Act, l!J26, or under such othel' stfttutory enactment as may be applicable in any respective 
eft'C, and "hall thereafter make to such sinking fund pn.yments at intervals of not more than one year at a rate or 
rab, which sh~1l be I",t Ie" than the respective rates pcr centum set out in th, :Ceventh Column of the said ~ehedule, 
suc·h payments to be m1Cle in respeet of every part of the said respective "urns for the time being so borrowed and 
not rep:tid, and tho fil'st payment to be made not later than one year after the first day from which intercst. to the 
lender is computed 011 any moncys so borrowed, and subject to the further condition that the respective local autllO­
rities shall not enter into any contracts for payment of brokerage at a rate exceeding one half per cent. on any sum 
borrowed pursuant to tbis consent. 
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(T.40/416/6.) C. A. JJ<.;.l!'~FJ<.;HY. Acting Clerk of the Executive Council. 


