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n. A mortgagor may reduce his mortgage debt by payment I P ART1llI. 
of a sum of not less than £100, and upon payment being made Advances for the Purchase of Stock and Chattels pursuant to 
~he unpaid balance of the said .debt may b~ re~uced accord- SeetiO'M 7 and 14 of the Land Laws Amendment Act, 1929, 
mgly. A memorandum ?f adjustment adJustmg the half- as arMnded by Seetion 10 of the Land Laws ArMndment Act, 
yearly charges shal~ ~ regIStered, and shall be deemed t~ vary 1932. 
the terms of the ongmal mortgage to the extent stated m the I te t t' I thO P rt f th 1 t· "B rd" 
memorandum of adjustment. n rpre a IOn.- n Is a 0 ese regu.a IOns oa 

. . means the Lands Development Board constItuted under the 
12. It shall not be lawful for any a~plicant to payor promIse Land Laws Amendment Act, 1929. 

to.pay to a :vendor any sum or sums m excess of the purcha.se- 19. (1) The Board may, on the application of the lessee or 
pr~ce a.s ratified by the Board or to. secure by means of p~o- licensee of undeveloped Crown land or settlement land or of 
mISsory notes or other documents, mstruments, or secuntles the owner of the fee-~imple of land in respect of which an 
the ~ayment of. any suc.n sum. If a.ny such .payment or advance has been made pursuant to Part I of these regulations, 
prOmISe to p~y IS ~ade lD ~ontraventIOn. of ~nls claUS? the authorize the making of advances for the purchase of live
Board shall Immediately reject the applIcatIOn.; or if an stock and chattels. The Board shall be the sole judge of the 
advance shall have been made the Board may Immedla~ly eligibility or otherwise of an applicant under this Part of 
?all up and demand payme,;,t of ~ll advances, together WIth these regulations to receive such advances. 
mterest thereon, up to and mcludmg the date.of payment. (2) No advance under this Part of these regulations shall 

13. ~o advance shall be mad~ pursuant to thIS Part of ~hese exceed 60 per centum of the estimated value of the stock and 
regulatIOns except upon executIOn by the yendor of a regISter- chattels upon the security of which the advance is made. 
able memorandum of transfer to the applicant of the land. (3) All moneys advanced under this Part of these regulations 

14. (a) For every application for consent to the transfer of shall bear interest at the rate of 6 per centum per annum, 
the estate or interest of any mortgagor of any property payable half-yearly on the first days of January and July 
subject to a mortgage for advances under this Part of these in each and every year, and shall be secured by an instrument 
regulations shall be paid a fee of £1 Is. by way of security duly registered under the Chattels Transfer 

(b) There shall be paid on every occasion of the production Act, 1924, and shall be collaterally secured by a memorandum 
of certificates of title held by the Commissioner a fee of 5s. of mortgage over the applicant's interest in the land. Such 
for the first title and 2s. for each subsequent title. instrument and memorandum of mortgage shall be in such 

form and contain such conditions as mav from time to time 
be approved by the Minister. -

(4) All moneys advanced a.s aforesaid shall be deemed to 
• Adm,nceB for the DeveloprMnt of Land purchased under Section 3 be on current account, and shall be repayable on demand, or, 

of the Land Laws ArMndment Act, 1932. if no demand is made, then at the expiration of a period of 

PART n. 

Interpretation.-In this Part of these regulations" BOltrd " 
means the Lands Development Board constituted under Part I 
of the Land Laws Amendment Act, 1929. 

16. (1) For the purpose of assisting the purcha.sers of 
undeveloped land acqnired under Part I of these regulations 
in the development of their holdings the Board may, on the 
application of the purchaser, authorize the making of advances 
for the erection of buildings 011 such land, or for the clearing, 
draining, fencing, cultivation, grassing, or general improve
ment thereof. The decision of the Board that any lands are 
or are not undeveloped within the meaning of this clause 
shall be final. 

(2) No moneys shall be advanced under this Part of these 
regulations unless and until the Board has received a report 
on the application from the Land Board of the district in 
which the land to which the application relates is situated. 

(3) No advance shall be made under this Part of these 
regulations of an amount exceeding 80 per centum of the 
estimated value of the completed improvements to effect 
which the advance is made. 

16. (1) The amount of any advance for improvements may 
be paid from time to time by progress payments. 

(2) Applications for advances for improvements Shall be 
made on the proper form, and shall be lodged with the 
Commissioner, together with a valuation fee of £2 2s.: Pro
vided that in the case of any application made in respect of 
a newly purcha.sed property no fee shall be payable. 

(3) If the application is refused without a valuation of the 
proposed security having been made, the fee so paid shall be 
refunded. 

(4) Advances shall be made on current acoount and shall 
bear interest at the rate of 6 per centum per annum, and shall 
be secured by mortgage in such form, and oontaining such 
conditions, as the Minister may from time to time approve. 

17. (a) On the cessation of progress payments in respect of 
advances for improvements the amount owing in respect of 

.such advances may be disoharged from the flat mortgage 
securing suoh advanoes, and the amount so discharged shall 
thereupon be secured by an instalment mortgage over the 
land in such form and containing such condit.ions as the 
Minister may from time to time approve. 

(b) All moneys so secured by the last-mentioned mortgage, 
together with interest thereon at the rate of 6 per centum 
per annum, shall be repayable by hall-yearly instalments over 
a period of thirty -six years and a half. Every in~talment 
shall consist partly of interest and partly of principal, and 
shall be caloulated and apportioned in accordance with the 
table in the Second Schedule to these regulations. 

(e) The provisions of olauses 9, lO, and n of these regula
tions shall apply to all mortgages executed pursuant to this 
clause. 

18. As an alternative to the execution of a fresh mortgage 
alI.provided in clause 17 hereof, the Board may require aDY 
aavances made for the purpose of effecting improvements to 
be added to the balance of the principal sum secured by the 
mortgage under Part I hereof, and the instahnents .payable 
thereunder shall be increased accordingly. A memorandum 
of adjustment adjusting the half-yearly charges shall be 
registered and shall be deemed to vary the terms of the 
original mortgage to the extent stated in the memorandum of 
adjustment. 

five years from the date of making the first advance: Provided 
that the Board may in its discretion extend the period for 
repayment by a further term not exceeding five years, and 
may make such conditions as it thinks fit in regard to the 
reduction of the indebtedness by periodical payments OIl 

account of principal. 
(5) Applications for advances under this Part of these 

regulations shall be made in writing to the Commissioner, and 
shall be accompanied by a fee of £1 Is. to cover cost of valua.
tion and other expenses: Provided that if no valuation is 
made or expense incurred in connection with the application 
the fee so paid shall be refunded. 

GENERAL REGULATIONS APPLICABLE TO PARTS I, II, 
AND III HEREOF. 

20. For tho purposes of these regulations, unless the context 
otherwise requires,-

" Commissioner" means Commissioner of Crown Lands 
for the land district in which is situated the land 
affected by the subject matter: 

" Minister" means the Minister of Lands. 
21. All mortgages or other deeds or documents' secUIin& 

repayment of advances or discharging, renewing, or varying 
any mortgages or other documents as provided in these 
regulations shall be prepared by such solicitors or other 
persons as the Dominion Land-purcha.se Board (in the case of 
advances under Part I hereof) or the Lands Development 
Board (in the case of advances under Parts II and III hereof). 
may from time to time designate. 

22. The costs and fees for the preparation and completiOll 
of mortgages and other documeDts shan be determined ill 
accordance with the scale set forth in the First Schedule to 
these regulations and shall be paid by the' mortgagor. 

23. All powers conferred upon his Maj.esty the King 1I0Il 
mortgagee by any mortgage to secure repayment of moneys 
as advanced under these regula,tiona, or pursuant to any law 
as such mortgagee, may be exercised in his name by the 
Commissioner, and all actions and proceedings for the recoveJY 
of moneys advanced or interest thereon may be taken by the 
said Commissioner in his own name. ' 

24. All costs, stamp duties, registration fees, and other 
disbursements in connection with any transfer, mortgage. 
instrument, or other document prepared pursuant to thElIiI!l 
regulations shall be paid by the applicant. 

25. It shall not be lawful for any person acting as solieiliOr 
or agent for any applicant for a loan he,reunder to ch&l'ge 
any procuration fee in respect thereof. , 

THE FIRST SCHEDULE HEREINBEFORE 
REFERRED TO. 

Scale of Costs and Fees for MortgageB. 
Law oosts of perusing title, and of preparing, 

oompleting, and registering mortgage (exclusive 
of cash disbursements, if anYl-

For advance under Part I of regulations 
For advance under Part II of regulations 
For mortgage upon oonversion from flat mortgage 
For flat mortgage under Part III of regulations .. 

Law costs of preparing, completing, and registering 
instrument by way of security, exclusive of oa.sh 

, disbursements, if any-
All instnmtents under Part III of regulations •• 

£ 8. d. 

220 
1116 
1 11 6 
1 11 6 

1 11 6 


