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Order in Council -oonaeming to the Raising of Loans by cerlain Local Aulhorities, and prescribing Terms and Roles of Inlerest.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL,
At the Government Honse at Wellington, this 21st day of March, 1932,

Present ;
Hrs EXcELLEROY THE GOVERNOR-GENERAL IN COURCIL.

: WHEBEAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounte
set out opposite their names therein : )

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1026
(hersinafter called * the said Act ™), and it is expedient that the precedent consent of the Governor-General in Council under
the said Act should be given to the raising of the loans on the terme and conditions hersinafter set forth :

And wheress, in respect of such of the said loans as are intended to be borrowed at a rate of intereat not otherwise
anthorized, the Minister of Finsnce has in each case given his precedent consent as required by section one hundred and
fourieon of the Local Bodies® Loans Act, 1926, to the borrowing by the said local suthorities of the respective loans aforesaid,
for the terms set out in the Fifth Column of the said Schedule, at respective rates of interest being such as shall not produce
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule:

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion, and in pursusnce and exercise of the powers and authorities
conferred on him by the said Aet and by section one hundred and fourteen of the Local Bodies’ Loans Act, 1928, and
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local
authorities whose names are set out in the Second Column of the eaid Schedule of the loans referred to in the Third
Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule, for the
respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such asg shall not produce to the
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the condition
that the respective local authorities shall, befora borrowing the said respective sums or any part thereof, make provision for
the repayment thercof by establishing a sinking fund under the Local Bodies’ Loans Act, 1926, or under such other statutory
enactment as may be applicable in any respective case, and shall thereafter make to such sinking fund payments at intervals
of not more than one year at a rate or rates which shall be not less than the respective rates per centum set out in the
Seventh Column of the said Schedule, such payments to be made in respect of every part of the said respective sums for
the time being so borrowed and not repaid, and the first payment to be made not later than one year after the first day
from which interest to the lender is computed on any moneys so borrowed, and subject to the further condition that in
no case shall any portion of interest or sinking fund be paid out of loan-monsys.

SCHEDULE.
. Sizth  (Seventh Column.
First th
cotum, Second Column. Third Column. Fourth Cabumn. | girl, | Ockumn. Anoal Rate
—— —_ vy Amgunt of o Rate of | per Centum of
Consecutive Name of Local Anthority. Name of Loan. Loan. Term of Tnterest | P t into
Number. o Loan. oo Cenetsum. Sg:yk!?lfgnl‘u.nd.
£ Years.| £ 5. d. £ s d
1 Wairoa Borough Council .. | Earthquake Repairs Loan, 1331 2,900 15 18 5 0 412 6
(No. 1)
2 Temuka Borough Council.. | East Side Drainage Loan, 1932 4,500 26 (5 5 0 2 20

(T. 40/416/8.) . F. D. THOMSON, Clerk of the Executive Council,

3. No money shall be borrowed under this authority at any
time after the thirty-first day of March, one thousand
nine hundred and thirty-two.

4. The total amount owing (including unpaid interest} of
the moneys so borrowed shall not, on the thirty-first
March, one thousand nine hundred and thirty-two,
exoeed the sum of gix hundred pounds, *

F. D. THOMSON,
Clerk of the Executive Conneil.

Order in Council conseniing io the Golden Bay Eleclric-power
Board borrowing Monecys by way of Banl: Overdraftl.

BLEDISLOE, Governor-Gleneral,
ORDER IN COUNCIL.

At the Government House at Wellington, this 21st dsy of
March, 1932,

Present :

His ExoELLERCY THE GOVERNOB-GENERAL T4 CoOUNCIL.

\ N T HEREAS the Golden Bay Electrie-power Board (here-

inafter called “ the said local authority ') is desirous
of berrowing moneys by way of bank overdraft, under sub-
section one of section seventy of the Electric-power Boards
Aet, 1925 :

And whereas the said Iocal authority lhas complied with
the provisions of the Local Government Loans Board Act,
1926 (hereinafter called “ the said Aet ), and it is expedient
that the precedent consent of the Governor-General in Council
under the said Act should be given to the borrowing as
aforesaid on the terms and conditions hereirafter set forth :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive C'ouncil of the said Dominion,

(T. 49/321/1.)

Order in Council consenting lo the Raising of ¢ Loan of £2,100
by the Napier Secondary FEducation Board.

BLEDISLOE, Governor-General,
ORDER IN COUNCIL.

At the Government Houss at Wellington, this 2Ist day of
March, 1932,
Present :
His ExcELLENOY THE GOVERNOR-GENERAL IN CoUNOIL,

HOEREAS the Napier Secondary Education Board
(herginafter called “ the said local amthority ™) is

and in pursuance and exercise of the powers and authoritics
conferred on him by the said Act, and of all other powers
and authorities enabling him in this behalf, doth hereby con-
sent to the horrowing of moneys by the said Iocal anthority
under the said subsection one of section seventy, to the
following extent and subject to the following conditions :—
I. Such horrowing may be from time to time by way of
overdraff.
2. The rate of interest payable from time to time shall not
exceed current bank-overdraft rates of -interest to
best customers.

B

desirous of raising the sum of two thowsand one hundred
pounds by & lean to be known as *“ Private Endowment Loan,
1932," for the purpose of erecting a building containing shops,
offices, and husiness premises on portion of Lot 6 on a plan
of & subdivision of Napier Town Section 136 :

And whereas the said local authority has complied with
the provisions of the Local Government Loans Board Act,
1926 (hereinaftor called ‘* the said Act ™), and it i expedient
that the precedent consent of the Governor-General in Council
under the said Act should be given to the raising of the said
loan on the terms and conditions hereinafter get forth ;



