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Order in Council consenting to the Raising of Loam by certain Local Authorities, and prucribing Terma and Datu of Intere8t. 

BLEDISLOE, Governor.General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 21st da.y of March, 1932. 
Preeent: 

HIs EXOELLENCY THE GOVERNOR-GENERAL IN CO~OIL. 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of mising the respective amonnte 
set out opposite their names therein: 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, i926 
(hereinafter called "the said Act "), and it is expedient that the precedent consent of the Governor-General in Council under 
the said Act should be given to the raising of the loans on the terms and conwtioIlli hereinafter set forth: 

And whereas. in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred and 
fourteen of the Local Bodies' Loans Act. 1926. to the borrowing by the said local authorities of the respective loans aforesaid, 
for the terms set out in the Fifth Column of the said Schedule. at respective rates of interest being such as shall not produce 
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies' Loans Act, 1926, and 
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respeotive local 
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the Third 
Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule. for the 
respective terms set out in the Fifth Column of the said Schedule. at rates of interest being such as shall not produce to the 
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule. subject to the condition 
that the respective local authorities shall. before borrowing the said respective sums or any part thereof, make provision for 
the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, or under such other statutory 
ena.otment as may be applicable in any respective case, and shall thereafter make to such sinking fund paymenta at intervals 
of not more than one year at a 1'8.te or rates which shall be not less than the respective rates per centum set out in the 
Seventh Column of the said Schedule. such payments to be made in respect of every part of the said respective sums for 
the time being so borrowed and not repaid, and the mst payment to be made not later than one year a.fter the first day 
from which interest to the lender is computed on any moneys so borrowed, and subject to the further condition that in 
no case shall any portion of interest or sinking fund be paid out of loan-moneys. 

SCHEDULE. 

Firat Fifth S;,ah SeMIth Oolumn. 
Fourth Column. Oolumn. --Column. Second Oolumn. Third Oolumn. - Oolumn, -- Annual Rate -- - - --

Consecutive Name ot Local AnthOrity. Name of LoaD. Amount (If Tmn o! Ratao! per Centum of 
Number. Loan. Loan. Interest Payment Into 

per Centum. Sinking Fund. 
-

£ Years. £ s. d. £ s. d. I 1 Wairoa Borough Council •• Earthquake Repairs Loan, 1931 2.900 15 5 5 0 4 12 6 I (No.1) 
2 Temuka Borough Council •. East Side Drainage Loan, 1932 I 4,500 25 5 5 0 2 2 0 

(T. 40/416/6.) 

Order in CouncU conaenting to tlle Gulden Bay Elecfric..power 
Board borrvwing Moneys by way oj BanI: Ot·erdrafl. 

BLEDISLOE. Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 21st day of 

March, 1932. 

Present: 
HIs EXOELLENCY THE GOVERNOR-GENERAL IN CoUl<iCIL. 

, 
. F. D. THOMSON. Clerk of the Executive Council. 

3. No money shall be borrowed under this authority at any 
time after the thirty-first day of March, one thousand 
nine hundred and thirty-two. 

4. The total amount owing (including unpaid interest) of 
the moneys so borrowed shall not, on the thirty-first 
March. onc thousand nine hundred and thirty.two, 
exceed the sum of six hundrcd pounds. • 

F. D. THOMSON, 
Clerl{ of the Executive Council. 

(T. 49/321/1.) 

W
HEREAS the Golden Bay Electric-power Board (here-

inafter called" the Raid local authority") is desirous Order in Council consenting to the Raising of a Loan of £2,100 
of llOrrowing moneys by way of hank overdraft. under RnlJ- by the Napier Secondary ]J;ducalion Board. 
section onc of section geventy of the Electric-power Boards 
Act, 1925, 

And whereas the said local authority bas complied with BLEDISLOE, Governor-General. 
the provisions of the lJOeal Government Loang Board Act, ORDER IN COUNCIL. 
1926 (hereinafter called" the sn.id Aet "), and it is expedient . 
that the precedent consent of the Governor-General in Couneil At the Government House at Wellington, this 21st day of 
under the said Aot should he given to tho borrowing fiS Ma.rch, 1932. 
aforesaid on the terms and conditions hercir.'\.fter set forth: I Present: 

Now, therefore. His Exccllency thc Governor-Gencral of HIs EXOELLENOY THE GOVERNOR-GENERAL IN COUNCIL. 
the Dominion of New Zealand, acting by and with the advice WHEREAS the Napier Secondary Education Board 
and consent of tho Executive Council of the said Dominion, (hereinafter en-lIed "the said local authority ") is 
and in pursuance and exercise of the powers and authorities desirous of raising the sum of two thousand one hundred 
conferred on him by the said Act, and of all other powers pounds by a loan to lle known as " Private Endowment Loan, 
and authorities onabling him in this behaH, dot.h hereby con- 1932," for the purpose of erecting a building containing shops, 
sent to tho borrowing of moneys by t,he said local aut,hority offices. and business premises on portion of Lot 6 on a plan 
under the said subsection one of scction scventy, to the of a. subdivision of Napier Town Scetion 136: 
following oxtent and subject to the following conditions:- And whereas the said local authority has complied with 

1. Such horrowing may be from time to time by way of tbe provisions of tho Local Government Loans Hoard Act, 
overdraft. 1926 (hereinafter called" the said Act "), and it is expedient 

2. The rate of interost payable from time to time shall not that thc precedent consent of the Governor-General in Council 
exceed current bank-overdraft rates of ·intcrest to I under the said Act should be given t.o the raising of the flB,id 
best customers. loan on the terms and conditions hereinafter set forth: 

B 


