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Order in Cozmet'l consenting to the Raising of Loans by certain Local Ant/torities, and prescribing 7'errns (md Rates of l1!tere.!t. 

BLEDISLOE, Governor-General.. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 29th day of February, 1932. 

Present: 
HIS EXCELLENOY THE GOVERNOR.GENERAL IN COUNOIL. 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein : 

And whereas the said local authorities have complied with the provisions of the Local Government Loam! Board Act. 1926 
(hereinafter called" the said Act "). and it is expedient that the precedent congent of the Governor-General in Council under 
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth: 

And whereas, in respect of such of the s~id loans as are intended to be borrowed at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred and 
fourteen of the Local Bodies' LoaM Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid. 
for the term..'J set out in the Fifth Colum::t of the said Schedule, at respective rates of interest being such 0.3 shall not produce 
to the lenders rates exceeding the respecUve rates specified in the Sixth Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand; acting by and with the adviee 
!Lnri eonsent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act and by section one hundred and fourt-een of the Local Bodies' Loans Act. 1926, and 
of all other .powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local 
Iluthorities whose names are set out in the Second Column of the said Schedule of the loani! referred to in the Third 
Column of the said Schedule, up to the respective amounts set ant in the Fourth Column of the said Schedule, for the 
respective terms set out 'in the Fifth Column of the said Schcdule, at rates of interest being such as shall not produce to the 
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subjeet to the condition 
that the respective local. authorities shall, before borrowing the said respective sum'J or any part thereof, make provision for 
the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act·, 1926, or under such other statutory 
enactment as may be applicable in any respective case, and shall thereafter make to such sinking fund payments at intervals 
of not more than one year at a. rate or raws which shall be not less than the respective -rates per centum set out in the 
Seventh Column of the said Schedule, such payments to be made in respect of every part of the eaid respective sums for 
the time being so borrowed and not repaid, and the first payment to, be made not later than one year after the first day 
from which interest to the lender is computed ?n any moneys so borrowed. 

SCHEDULE. 

I SeIJenth 
Fifth S<zih Oolumn. First Oolumn. --Column. Second Column. Third Column. Fourth Column. Column. Annual Rate ---- -- -- -- -- Rute of pex Centum 01 CoDl!ccutive Name of Local Authorlty. Name of Loan. Amount of Loan. Term of Interest Payment 

Number. Loan. per Centum. Into 

I Sinking Fund. 

£ Years. £ s. d. £ s. d. 
1 Palmerston North City Repayment Loan, 1932 .. 152,750 10 5 5 0 

I 
2 0 0 

Council 
2 Wairoa Borough Council .. Electric-power and Supply Re- 6,700 20 5 5 0 

I 
3 0 0 

demption Loan, 1932 

(T. 40/416/6.) 

Order in Oouncil consenting to the Raising by the Hf1sangs Fire-I 
Board of a Loan of £1,400, repayable by In,~falmen{8, a?ul 
prescribing the Term in respect thereof. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington. this 20th day of 
February, 1932. 

Present: 
HIS EXOELLENOY THE GOVERNOR-GENERAL IN COUNCIL. 

F. D. THOl\ISON, Clerk of the ExecutIve CounCIl. 

Order in Oouncil prescribing fhe TeTm in respect of the North 
Oanterbury Electric.power Board's Loan of £14,000. 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 29th day of 

February, 1932. 
Pre.qeDt. : 

HIS EXCELLENCY THE GOVERNOR-GENEltAL W COUNCIL. 

\"XTHEREAS the North Canterbury Electric-power Board 
" V (hereinafter called "the said local authority") has 

W HEREAS the Hastings Fire Board (hereinaftcr callcd been authorized to borrow in respect of a loan to be known as 
" the said local authority") has been authorized to Kawai Electricity Loans Redemption Loan, 1932, the sum of 

borrow in respect of t~ loan to be known as No.3 Loan, 1931, fourteen thousand pounds, and the said sum has not yet been 
the sum of one tbousand five hundred poundR, and the sum borrowed: . 
of one thousand Iour hundred pounds has not yet been And whereas the Minister of Finance has given his precedent 
borrowed: consent as required by section one hundred and fourteen of UIe 

Now, therefore, His Excellency the Governor-General of Local Bodies' Loans Act, Hl26 (hereinafter called" the said 
the Dominion of New Zealand, acting by and with the advice section "), to the borrowing by the said local authority of 
and consent of the Executive ,Council of the said Dominion, the said sum of fourteen thousand pounds, for the term 
and in pursuance and exercise of the pO\vers and authorities hereinafter mentioncd : 
conferred on him by the Local Governmcnt Loans Board Now, thcrefore, His Excellency the Governor-General of the 
Act, 1026, and by scction one hundred and fourtecn of tIle Dominion of New Zealand, acting by and with the advice and 
Local Bodies' Loans Act, 1926, and of all other powers and consent of the Executive Council of the said Dominion, and in 
authorities enabling him in this behall, doth hereby consent pursuance and exercise of the powcrs and authorities conferred 
to the raising by tho said local authority of tho said loan up on him by the said section, and by scction eleven of the Local 
to tho amount of one thousand four hundred pounds, for a Governmcnt Loans Board Act, 1926, and of all other powers 
term of four ycars and three-quarters, subject to the condi- and authorities cnabling him in this behalf. doth hereby 
tion that the said sum shall not he borrowed otherwise than prescribe that the said sum of fourtecn thousand pounds, or 
on. t~rms requiring repayment by quarterly instalm.cnts of any part thereof, may be raiscd in respect of the said loan ~y 
prmmpal (If not less than seventy-fiye pounds durmg the the said local authority for a term of ten years, and the SaId 
first four years and a half and the balance during the last 10'00.1 authority is hereby authorized to borrow the said sum 
three months of the currency of the loan. I accordingly. 

F. D. THOMSON, F. D. THOMSON, 
Clerk of the Executive Council. I Clerk of the Executive Council. 

(T.49/308/2.) (T. 40/562/17.) 


