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Order in Council consenting to the Raising of Loans by certain Local Aunthorities, and prescribing Terms and Rates of Interest,

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.
At the Government House at Wellington, this 29th day of February, 1932.

Present :
His ExcreLrenocy THE (QovERNOR-GENERAL IN COUNOIL.

HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts
set out opposite their names therein :

And wherens the said local anthorities have complied with the provisions of the Local Government Lonns Board Act, 1926
(hereinafter called * the said Act ™), and it is expedient that the precedent consent of the Governor-General in Council under
the snid Act should be given to the raising of the loans on the terms and conditions hereinafter sot forth :

And wherens, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise
authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred and
fourteen of the Local Bodies’ Lodhs Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid.
for the terms set out in the Fifth Columa of the said Schedule, at respective rates of interest being such as shall not produce
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule : .

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand; acting by end with the advice
and consent of the Xxecutive Council of the said Dominion, and in pursuance and exercise of the powers and suthoerities
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies’ Loans Act, 1926, and
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the Third
Column of the said Scheduls, up to the respective amounts set out in the Fourth Column of the said Schedule, for the
respective terms set out'in the Fifth Column of the said Schedule, ab rates of interest being such as shall not produce to the
lenders rates exceeding the respective rates specified in the Sixth Colamn of the said Schedule, subject to the condition
that the respective local authorities shall, before borrowing the said respective sums or any part thereof, make provision for
the repayment thereof by establishing & sinking fund under the Local Bodies’ Loans Act, 1926, or under such other statutory
enactment as may be applicable in any respective case, and shall therenfter make to such sinking fund payments at intervals

- of not more than one year at a rate or rates which shall be not less than the respective rates per centum set oub in the
Seventh Column of the said Schedule, such payments to be made in respect of every part of the said respective sums for
the time being so borrowed and not repaid, and the first payment to be made not later than one year after the first day
from which interest to the lender is computed on any moneys so borrowed.

SCHEDULE.

Seventh

First Fifth Sizth Column.
Ooﬂn. Seoonﬂlumn. Thiﬂ?_o'fumn. Fouﬂi:__ I Col r_r Annaal R.nbg!

Coneeent! Name of Local Authority. Name of Loan. Amount of Loan. | Term of | Ro8 ol | pet Gentam

o | Y e ot toen T |ttt | Payment
Sinking Fund.
. £ Years. | £ s d. £ a5 d
1 Palmerston North City | Repayment Loan, 1932 152,750 10 |5 58 0 2 00

Couneil
2 Wairoa Borough Council .. | Eleetric-power and Supply Re- 6,700 20 |5 5 0 3 00
demption Loan, 1932 )
(T. 40/418/6.) ¥. D. THOMSON, Clerk of the Executive Council.

Order in Council consenting to the Raising by the Huastings Fire
Board of a Loan of £1,400, repayable by Instalments, and
prescribing the Term in respecl fhereof.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government House at Wellington, this 29th day of
February, 1932,

Present : .
His ExcELLERCY THE GOVERNOR-GENERAL 1IN COUKCM.

HEREAS the Hastings Fire Board (hereinafter called
*“ the said local puthority ™) has been authorized to
borrow in respect of n loan to be known as No, 3 Loan, 1931,
the sum of one thousand five hundred pounds, and the sum

of one thousand four hundred pounds has not yet bee

borrowed : '
Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and congent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and authorities
conforred on him by the Local Government Loans Board
Act, 1926, and by section one hundred and fourteen of the
Local Bodies’ Leans Act, 1926, and of all other powers and
anthorities cnabling bim in this behalf, doth hereby consent
to the raising by the seid local authority of the said lean up
to the amount of one thousand four hundred pounds, for a
term of four years and three.quarters, subject to the condi-
tion that the said sum shall not be borrowed otherwise than
on terms requiring repayment by quarterly instalments of
principal of not less than seventy-five pounds during the
first four years and a half and the balance during the last

three months of the currency of the loan.
F. D. THOMSON,
Clerk of the Executive Council.
(T. 40/562/117.)

Order in Council prescribing the Term in respect of the North
Canlerbury Electric-power Board's Loan of £14,000.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government House at Wellington, this 20th day of
. February, 1932.

Present::
His EXcELLENCY THE (GOVERNOR-GENERAL W COUNCIL.

" HEREAS the North Canterbury Electric-power Board

(hereinafter called “‘ the said local authority ) has
been authorized to borrow in respect of a loan to be known as
Kowai Electricity Loans Redemption Loan, 1932, the sum of
fourteen thousand pounds, and the said sum has not yet been
borrowed : )

And whereas the Minister of Finance has given his precedent
consent as required by section one hundred and fourteen of the
Local Bodies’ Loans Act, 1926 (hereinafter called ** the said
section '), to the borrowing by the said local authority of
the said sum of fourteen thousand pounds, for the term
hereinafter mentioned :

Now, therefore, His Excellency the Governor-General of the
Dominion of New Zealand, acting by and with the advice and
consent of the Executive Council of the said Dominion, and in
purseance and exercise of the powers and authorities conferred
on him by the said section. and by section eleven of the Local
(overnment Loans Board Act, 1926, and of all other powers
and authorities enabling him in this behalf, doth hereby
prescribe that the said sum of fourteen thousand pounds, or
any part thereof, may be raised in respect of the said loan by
the said local authority for a term of ten yenrs, and the said
loeal authority is hereby authorized to borrow the said sum

accordingly.
F. D. THOMSON,
Clerk of the Executive Council,
(T. 49/308/2.)



