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Time-bargains.

20. (@) Unless otherwisc agreed, neither party to a time-
bargain shall be entitled fo call upon the other party to com-
plete until the day fixed for completion.

(b} Time-bargains, the day for completion of which shall
fall on a Sunday or Exchange holiday, shall not be completed
until the business day next following,

New Shares.

21. In the event of new shares being created and offered

to the sharcholders in any company during the currency of a
time-bargain, or pending delivery of shares in time for the
buyer to complete transfer to enable him to secure such new
shares himself, the buyer, if desirous of receiving his proportion
of such new shares, shell request the seller in writing accom-
panied by the necessary funds to secure them, and the seller,
on receipt of such request, shall secure them, but the seller
may elect to deliver such documents as will enable the buyer
to secure the new shares. :
- When & transaction is in shares on a London Register, the
responsibility of the seller shall cease if he shall have taken
every prgcticable course to secure the new shares, and further,
the seller shall be relieved of all responsibility if the circum-
stances place him in no better position than the buyer to
secure the new shares, in which case the seller may, on receipt
of & written request from the buyer to protect his rights,
notify the buyer in writing of such circumstances, and the
buyer, on receipt of such notification, shall protect his own
interests.

Non-members—Failure fo mect Engagements.

22. (@) Non-members shall pay for all stoeck or shares
purchased on their account before two o’clock on the day
following the purchase, unless an agreement be made in writing
to the contrary. .

(5) Should a purchaser, mot a member, fail to pay the
amount due on his purchase in accordance with the preceeding
-ruleg either the seller or his broker, or the purchaser’s broker,
shall be at liberty, at any time thereafter, at his or their
option either to sue such purchaser for breach of contract,
or to resell the securities in any manner, and upon such
terms and conditions as he or they may think proper, and to
sue for the difference and ail loss and expenses consequent
upon such resale, whether the same shall be made immediately
on such failure to pay as aforesaid, or at any time thereafter ;
and all damages which the seller or his broker or the purchaser’s
broker may sustain thereby, shall be recoverable by him, or
them, from the purchasers as and for liquidated damages,
and it shall not be necessary to give notice of any such resale.

{¢) In the event of any person not a member failing to meet
any engagement with a member of the Exchange, the member
may apply to the Committee to have such person posted as a
defaulter. The Committec shall inquire into the case, and if
satisfied that such default has been made, shall post the said
person and announce to the members that he is in defauls.

{¢) A member shall not transact business for a non-member
who has been announced to the members as a defaulter, unless’
such person shall have made an arrangement with his creditor
or creditors satisfactory to the Committee.

Dispules.

23. {¢) In disputes between members, with reference to
stock and share transactions, brought under the consideration
of the Committee, the decision of the Committee shall be final
and binding and shall be carried ont forthwith by the member
or members concerned.

(5) Unless permission of the Committee has first been
obtained, members shall not appeal to any Court of Law or
Equity in any dispute that may arise between them in trans-
actions under these Rules, and if such permission is not granted
they shall accept the Committee as the sole and final tribunal
and arbiter therein,

(¢) It shall not be incumbent upon the Committee to
entertain any complaint submitted to them by any one not
a member of the Exchange against a meniber of it, unlees
such member shall hgve been employed by the complainant
in the capacity of broker; and in that or any other case in
which a non-member desires the intervention of the Com-
mittee, he shall previously to the case being heard, pay not
less than five guineas, or such other sum as the Commitiee
may determine, to the Secretary, and shall undertake in writing
to abide by and forthwith to carry out the decision of the Com-
mittee in the same manner as if he were a member of the Ex-
change ; the Committee to have the power to repay the whole
or part of the five guineas or such other sum to the com-
plainant.

Investigations.

24. (z} Members and their clerks ivhen required so fo do
by the Committee shall attend any meeting of the Committee,

and then and there shall give such information as may be |

in their possession relative fo any matter under investigation.
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(0) The Committee shall have full and absolute power,
in the event of a complaint being made, which in their
opinion justified such procedure, to call upon any member
to produce for their inspection all books, letters, telegrams, or
copies thereof, and other documents in his possession relating
thereto, and he shall, without delay, produce them for in-
apection accordingly.

‘ Penglities.

25. (@) The Committee shall take cognizance of all viola-
tions of these rules, whether in letter or spirit. Any member
found by them to be guilty of such violation, or who may fail
to comply with any decision or ruling of the BExchange or of
the Comrittee, or who, in the opinion of the Committee is or
has been guilty of conduct unworthy of a member, shall be
liable to be fined or suspended or fined and suspended from
membership by resolution of the Committee ; or should the
matter be of such moment as in their opinion to demand
cxpulsion, the Committee shall report accordingly to the
members at a special general meeting called for that purpose.
1t shall be competent for the said special general meeting to
confirm the Commiftee’s recommendation and expel the
offending member, or to deal with him by fine or suspension.

{b) The finres mentioned herein shall not, except in cases
where another amount is fixed, be less than £25 or more than
£100, and in case of & continuous offence shall be not less than
£5 or more than £10, for each day during which such offence
continues.

(¢) Apy member of the Exchange who shall fail to observe
or be bound by the terms of any decision or ruling of the
Committee or of the Hxchange, or the spirit or intention
thereof relative to the conduct by the members of the Ex-
change of their business as such members, or to their deslings
with one another as such members, or relative to other matters
arising out of the objects or purposes of the Rxchange, shall
be deemed guilty of conduct unworthy of a member, and be
dealt with in manner provided by Rule No, 25 (a).

(d} If a fine imposed on any member at a special general
meeting of members be unpaid at the end of one clear week,
the member in default shall forfeit his membership, and the
Committee shull announce fo the members that he has retired
from the Exchange, and his name shall be erased irom the
list of members.

(¢) A member, or hiz partmer or clerk being a member,
shall not vote at any meeting at which a charge affecting such
member is under consideration.

(f} The Committee for the time being may, in their absolute
diseretion, and in such manner a2s they think fit, notify, or
canse to be notified, to the public that any member has been
expelled, or has become a defaulter, or has been suspended,
or has ceased to be a member.

No action or other proceeding shall, under any cireumstances,
be maintainable by the person referred fo in such notification
against any member or official publishing or eirculsting the
same, and this rule shall cperate as leave and authority to
any member or official to publish er cireulate such notification,
and be pleadable accordingly.

() A member under suspension shall not attend any
meeting of the Hxchange unless by leave of the Chairman,
and then only for the purpose of speaking on a motion that
he be fined or expelled, and having spoken he must withdraw,
Such member shall not be entitled to vote.

Aligration of Rules.

26. {(a) These rules shall not be amended, repealed, or
added to except by & vote of two-thirds of the members
present at a special general meeting called for the purpose.

() Notice shall be given in writing, addressed to fhe Secre-
tary, of any proposed amendment, or vepeal of, or addition
to the rules. A special genersl meeting may be called to
congider any proposed alteration, and at least seven days’
notice of such meeting shall be given to the members by
circular, sent to the Isst knéwn business address of each
member. The circular shall contain a copy of the proposed
alteration, but the accidental omission to give any such
notice to any member shall not invalidate any proceedings
taken, or any resolution passed at such mesting.

We hereby certify that we have compared the above type-
written copy rules of the Stock Exchange called the Stock
Exchange Corporation of New Zealand, Limited, with the
original whereof this purports to be a copy, and have found
them to be a true and correct copy in every particular.

Dated at Auckland, this 4ib day of November, 1931.

P, MacLouvesLm, Clerk, Auckland.
M. E. Lagrgrrr, Clerk, Auckland.
Approved in Conncil.

F. D. THOMSON,
Clerk of the Executive Council.



