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Order in Oouncil comeming to the Raising of Loam by certain Local A1tthorities and. prescribing Term.,; and Rate.<; of Interest. 

BLEDISLOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington. this 23rd day of November, 1931. 
Present: 

HIS EXCELLENCY-THE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set ont opposite their names therein : 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1926 
(hereinafter called U the said Act "), and it is expedient that the precedent consent of the Governor-General in Council under 
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth: 

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as rcquired by section one hundred and 
fourteen of the Local Bodies' Loans Act, 1926, to the borrowing by the said local authorities of the respcctive loans aforesaid. 
for the terms set- out in the Fifth Column of the said Schedule. at respective rates of interest being such as shall not produce 
to the lenders rates exceeding the respective rates specified in the Sb:.th Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by al!d with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exerci3e of the powers and authorities 
conferred on him by the slLid Act and by section one hundred and fourteen of the Local Bodies' Loans Act. 1926, and 
of all other powers and authorities enabling him in this behalf, dot·h hereby conscnt to the raising by the respective 10?B1 
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the 'Th11'd 
Column of the said Schedule, up to t,he respective amounts set out in the FOUl·th Column of the said Schedule, for' the 
respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce to the 
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the conditioh 
that the respective local authorities shall. before borrowing the said respective sums or any part thereof, make provision for 
the repaymE'-nt thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, or under such other statutory 
enactment as may be applicable in any respective case, and shall thereafter make to such sinking fund payments at intervals 
of not more than one year at a rate or rates which shall be not less than the respective rates per centum set out in the 
Seventh Column of the said Schedule, such payments to be made in respect of every part of the said respective sums for 
the time being so borrowed and not repaid, and the first payment to be made not la.ter than one year after the first day 
from which interest to the lender is computed on any moneys so borrowed. 
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£ I Yearn., £ s. d. £ s. d. 
1 West HarboUl' Borough Street Improvements and 4,000 20 5 0 0 3 0 0 

Council Lighting (Ravensbournc and 

I 
Rothesay) Repayment Loan, 
1932 

2 Ditto " District Loan Repayment Loan, 
1932 

8,200 20 5 0 0 3 0 0 

3 W cllington City Council General Improvements, Baths, 
Street Works, and Karori 

~71,400 5 5 0 0 2 0 0 

Works Renewal Loan, 1932 
4 Auckland Harbour Board .. Redemption Loan, 1932 15,000 20 5 5 0 3 0 0 

(T. 40/416/6.) F. D. THOMSON, Cle<k of the Executive Council. 

Order in Council prcscril,ing the Term in Tupecf. oj tlte Wellin!1lo~ I Order in Ccruw:il prescribing tlte Rale oj Interest 'in respect oj 
Cily Council'.'l Loa,n of £3,400. I the Taranald County Council's Loan oj £400. 

BLEDISLOE, Governor-General. BLEDISLOE, Governor.Genera~. . 
ORDER IN COUNCIL. ORDER IN COUNCIL. 

At the Government House at Wellington, this 23rd day of At. the Government 
November, 1931. 

House at Wellington, this 2~rd day of 
November, 1931. 

Present: 
Present: 

HIs EXCELLENCY THE GOVERNOR-GENERA.L IN COUNOIL. 
HIs EXOELLENOY THE GOVERNOR·GENERAL IN COUNCIL. ,-X7 HEREAS the Ta.ranaki County Council (hereinafter 

W HEREAS the \Yellington City Council (hereinafter V V called" the said loea] authority") has been autho
ca.lled "the said local authority") has been autho· rized to borrow in respect of a loan to be known as .. Upper 

l'ized to borrow in respect of a loan to be lmown as "i\Iount Puniho Road Loan, 1929," the sum of f0111' hundred pounds, 
Victoria Tunnel Loan (1920) Supplementary Loan, 1931 and the said sum bas not yet been borrowed: 
(No.2)," the sum of thrco thousand four hundred pounds, And whereas the l\finister of Finance has given his precedent 
and the said sum has not yet been borrowed: consent as rcquired by section one hundred and fourteen of" 

And whcreas: the l\finister of Finance has given his precedent the I,oeal Bodies' Loans Act, 1926 (hereinafter eallt:d "the 
consent as rcquircd by section one hundred and fourteen of the said section "), to the borrowing by the said local -authority 
Local Bodies' Loans Act, 1926 (hereinafter called" the snid of t.he said sum of four hu.ndred ponnds, at such rate or 
scction "). to the bOITowing by the said local authority of the rates of interest as shall not produce to the lenders a rata 
said sum of three thousand fOUl' hundred pounds for the term exceeding the rate hereinafter mentioned: 
liereinafter mentioned: Now, therefore, His Excellency the GoveI'J;l.Or·Genera~ of 

Now, therefore. His Excellency the Governor-General of the thc Dominion of New Zealand, acting by and with the advice 
Dominion of New Zealand, acting by and with the advice and and consent of the Executive Council of the said Dominion, 
consent of the Exccutive Council of the said Dominion, and and in pursuallce and exercise of the powers and authorities 
in pursuance and exercise of the powers and authorities cou- conferred on him by thl' said section and by the Local Go .. 
fen'ed on him by the said section and by scction eleven of the vernment Loans Board Act, 1926; and of all other powers 
Local Government Loans Board Act, 192G. and of all other and authorities enabling him in this behalf, doth· hereby 
powers and authorities enabling him in thi" behalf, doth prescribe that thc said sum of four hundred pounds or any 
hereby prescribe that· the said sum of three thousand four part thereof may be raised in respect of the said loan by the 
hundred pounds or !tny part thereof may be raised in rcspcct said local authority, at such rate or rates of interest as shall 
of .the said loan by the Raid local authority for a term of five not produce to thc lenders a rate exceeding the rate of five 
years, and thc suid local authority is hereby authorized ~o pounds five shillings per centum per annum, and the said local 
borrow the !laid sum accordingly. authority is hereby authorized to borrow the said 8um ae-

F. D. THOMSON, ,eOrdinglY. 
Clerk of the Executive Council. F. D. THOMSON, 

('L'.49/1GS/IS.) (T. 49/10118.) Clerk of the Executive Council. 
B 


