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Order in Council consenting o the Raising of Loans by certatn Local Authorities and prescribing Terms andRates of Interest,

BLEDISLOY, Governor-General.
ORDER IN COUNCIL.
At the Government Buildings at Wellington, this 31st day of October, 1931,

Present: :
Tare Rieanr Hox. &. W. ForBEs, rrESIING 1n COUNCIL.

HEREAS the several local anthoritiea mentioned in the Schedule hereto are desirous of raising the respective amounts
' get out opposite their names therein :

And whereas the said locsl authorities have complied with the provisions of the Local Government Loans Board Act, 1926
(hereinafter called * the said Act ), and it is expedient that the precedent consent of the Governor-General in Couneil under
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth :

And whereas, in respeet of such of the said loans ag are intended to be borrowed at & rate of interest not other-
wise authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred
and fourteen of the Local Bodies’ Loans Aet, 1826, to the borrowing by the said local authorities of the respective loans
aforesaid, for the terma set out in the Fifth Column of the said Schedule, at respective rates of interest being such as shall
not produce to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule:

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the
advice and consent of the Executive Council of the said Dominion, &nd in pursvance and exercise of the powers
and authorities conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies’ Loans
Act, 1926, and of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the
respective local authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in
the Third Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule,
for the respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the condition
that the respective local anthorities shall, before borrowing the said respective sums or any part thereof, make provision
for the repayment thereof by esteblishing a sinking fund under the Local Bodies’ Loans Act, 1926, or under such other
statutory ensctment as may be applicable in any respective case, and shall thereafter make to such sinking fund psyments
at intervals of not more than one year at a rate or rates which shall be not less than the respective rates per centum set out
in the Seventh Column of the said Schedule, such payments to be made in respect of every part of the said respective sums
for the time being so borrowed and mot repaid, and the first payment to be madse not later than one year after the first day
from which interest to the lender is computed on any moneys so borrowed, and subject to the further condition that in no
cage shall any portion of interest or sinking fund be paid out of loan-moneys.

SCHEDULE.
Sixth g o

i ifth olumn.,
001::;;‘”_ Second Columnt, Third Coluin, Fourth Column. Cﬁgmn. Column, Annual Rate
Consecutive Name of Local Authority, Name of Loan, Amount of Loan, | Term of ﬁgﬁ;ﬁ per}ﬁ;:ﬁgg; of

Number. Loon. | ner Contum. into
Sioking Fund.

£ Years. [ £ s. d. £ 8 d.

1 Taoranga County Council.. | Katikati By-roads Loan, 1931 2,500 20 (65 5 0 300

2 Stratford County Council .. | Matau Roads Loan, 1930 . 3,320 2 |5 &8 0 2 2 0

(T. 40/416/6.)

¥. D, THOMSON, Clerk of the Executive Council.

Order in Council consenting to the Raiging by the Horowhenua
County Council of e Loan of £1,150 on the Instalmeni-
repayment System, and prescribing the Term thereof.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 31st day of
QOctober, 1931.

Present :
Tae Riger How. G, W. FoR2Es, PRESIDING IN COUNOIL,

HEREAS the Horowhenua County Council (hereinafter
called “the said Iocal amthority ) has been
authorized to borrow in respect of a loan to be known as
“The Waichanga Bridge Loan, 1929, the sum of one
thousand three hundred pounds and the sum of one thousand
one hundred and fifty pounds has not yet been borrowed :
Now, therefore, His Excecllency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursnance and exercise of the powers and authorities
conferred on him by the Loeal Government Loans Board Act,
1926, and by sections thirty-two and one hundred and four-
teen of the Local Bodies’ Loans Act, 1926, and of all other
powers and authorities enabling him in this behalf, doth
hereby consent to the raising by the said local authority of
the said loan up to the amount of ons thousand one hundred
snd fifty pounds, subject fo the condition that the said sum
shall not be borrowed otherwise than on terms requiring
repayment of principal by equal agpregato annual or half-
yearly instalments of principal and interest over & period not
exceeding twenty years.

F. D. THOMSON,
Clerk of the Executive Council,
(T. 49/136/1.}

“Order in Council prescribing the Term in respect of the Wanganui
- Harbour Board’s Loan of £34,600.

RBLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 31st day of
Qctober, 1931.

o Present :
Taz Ricar Hov. G. W. FORBES, PRESIDING IN COUNCIL.

HEREAS the Wanganui Harbour Board (hereinafter

called * the said Iocal authority *') has been autho-

rized to borrow in respect of a loan to bo known as * Port

Development Loan, 1931,” the sum of thirty-four thousand

gix hundred pourds, and the said sum has not yet been
borrowed :

And whereas the Minister of Finance has given his precedent
consent as required by section one hundred and fourteen of
the Local Bodies” Loans Act, 1926 (hereinafter called “the
said section ), to the berrowing by the said local authority
of the said sum of thirty-four thousand six hundred pounds
for the term hereinafter meniioned :

Now, therefors, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and awthorities
conferred on him by the said section and by section eleven of
the Local Government Loans Board Act, 1925, and of all
other powers and authorities enabling him in this behalf,
doth hereby prescribe that the said sum of thirty-four thousand
six hundred pounds or any part thereof may be raised in
respect of the said loan by the said local authoirty for a term
of ten years, and the said local authority is hereby authorized
to borrow the said sum accordingly.

T. D. THOMSON,
Clerk of the Executive Couneil,

(T. 49/40/2,)



