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HE N ZBALAND GAZBTTE.

“{No. 53

Order in Council consenting lo the Raising of Loans by certain Lucal Authorities and prescribing Terms and Rates of Interest.

.BLEDISI.OE, Governor-Gieneral.
ORDER IN COUNCIL.
At the Government' House at Wellington, this 6th:dsy. of July, 1931.

Present :
His ExCELLENCY THE (GOVERNOR-(IENERAL IN (JOUNOCIL.

HEREAS the soveral local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts

- set ont opposite their names therein :

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1926
(hereinafter called “ the said Act ), and it is expedient that the precedent consent of the Governor-Ceneral in Council under
-the said ‘Act should be given to the raising of the loans on the terms and cenditions hereinafter set forth :

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not other-
wise authorized, the Minister of Finance has in each ease given his precedent consent as required by section one hundred
and fourteen. of the Local Bodies’ Loans Act, 1826, to the borrowing by the said local authorities of the respective loans
aforesaid, for the terms set out in the Fifth Column of the said Schedule, ab respective rates of interest being such as shall
not produce to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule:

Now, ' therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the
advice and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers
and authorities conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies’ Loans
Act, 1926, and of all other powers and auvthorities enabling him in this behalf, doth hereby consent to the raising by the
respective local authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in
the Third Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule,
for the respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce
0 the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the condition

-that the respective local autherities shall, before borrowing the said respective sums or any part thereof, make provision
-for the repayment thereof by eatablishing a sinking fund under the Local Bodies' Loans Act, 1926, or under such ofher
statutory enactment as may be applicable in any respective case, and shall thercafter make to such sinking fund payments
at intervals of not more than one year at a rate or rates which shall be not less than the respective rates per centum set out
“in-the Seventh Column of the said Schedule, such payments to be made in respeet of every part of the said respective suzhs
for the tiute being so borrowed and not repaid, and the first payment to be made not later than one year after the first day
from which interest to the lender is computed on any moneys so borrowed, and subject to the further condition that in no
case shall any portion of interest or sinldng fund be paid out of loan-moneys.
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1 Raglan County Council .. | Okste Road-metalling Loan, 900 20 518 0 2 00
1931 . .
2 ‘Waipa County Couneil Msunge Road Special Loan, 400 20 511 0 3.00
_ .. 1931 .
3 Taranaki County Couneil .. | Xing Road Loan, 1931 . 120 20 515 0 300
4 Birkenhead Hire Board Plant and Equipment Loan, 1,600 15 813 0 412 8
' 1931
b n +» | Land and Building Loan, 1931 1,350 30 516 ¢ 110 0

(.. 40/416/6.) A

F. D. THOMSON, Clerk of the Exccutive Council.

Order in Council consenting to the Raising of o Loan of £11,000
- by the Hawle's Bay Rivers Board,

BLEDISLOE, Governor-General.
: . ORDER IN COUNCIL.
. At the Government House at Wellington, this 13th day of
July, 1931.
Presont
His ExcrrLENcY THE GoveErmor-GExERAL 1N Couxorr.

. 7HEREAS the Hawke’s Bay Rivers Board (hereinafter
‘ called “tho said jocal authority ) is desirous of
raising the sum of eleven thousand pounds pursuant to the
*provisions of section fifty-one of the Hawke’s Bay Barthquake
Act, 1931, by a loan to be known as ‘* Barthquauke Repair
Loan, 1931,” for the purpose of repairing damage to the
Rivers Board's works, caused by the earthquake, including
-engineer’s coats :
* - And whereas the said local authority has by Order in
“Council of even date herewith been declared fo be a local
‘authority for the-purposes of Part II of the Hawke's Bay
‘ Barthqualee Act, 1931: -

And whereas the said Ineal authority has complied with
the provisions of the Local Government Ioans Board Act,
1926 {hereinafter called ‘ the said Act™), and it is expediont
that the precedent consent of the Governor-General in Council
under the said Act should be given to the raising of the said

‘loan, on the terms and conditions hercinafter set forth :

Now, therefore, His Excellency the (Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the siid Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by the said Act;, and of all other powers
and authorities enabling him in" this behalf, doth hereby
consent to the raising by the said local authority of the said
loan up to the amount of eleven thousand pounds, subject to
the following conditions upon which ths said loan may be
so raised :— .

(1) The term of the loan shall not exceed thirty-five years.

(2) The loan shall be free of interest for a period of five
years from the date of the advance of the loan-moneys.

(8) The rate of interest thereafter paj‘able shall be such
rate or rates as shall not produce to the lender o
rate exceeding the rate of four pounds per centum
per annum. :

(4) The loan shall not be borrowed otherwise than on terms
that the loan and the interest thereon shall be repaid
by half-yearly instalments-over a term of years (not
exceeding thirty) caleulated from the date on which
interest first commences to acerue on any portion of
the loan-moneys.

F. D. THOMBON, .
Clerk of the Executive Council.
(T, 40/562/7.) T



