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Order in Oouncs"l cotMenti'ng to the Raising oj Loam by certain Local .41lthofitiea amt prescribing Terms and Rates o/ll1teTut: 

BLEDISLOE. Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington; this 13th da.y of July. 193I. 
Prese'iIt: 

HIS EXCELLENCY THE GOVERNOR-GENERAL IN' COUNOIL. 

W HEREAS the several local a.uthorities mentioned in the Schedule hereto are desirous of raising the re~pective amounts 
set out opposite their naines therein : 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board 'Act, 1926 
(hereinafter called" the said Act '~)J and it is expedient that the precedent consent of the Govenior-GeneraUn Council under 
t6a said Aot' should be given to the raising of the loam on the terms and conditions hereinafter set forth: 

And whereas, in resp'ect of such of the said loa~ as are intended to be borrow.e!i at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as required -by section on,e hundred and 
fourteen of the Local Bodies' Loans Act, 1926, to the borrowing-by the said local authorities of the respective loans aforesaid~ 
for the terms set out in the Fifth Column of the said Schedule, at respective rates of in~reat being- such as shall not produce 
to the lenders rates exceeding the respeotive rates specified in the Sixth, Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zeahi.nd, acting by and with the advice 
and consent of the Exeoutive Coupcil of tho said Dominion, and in .p'ursuance and ~xercise of the powers; and authorities 
conferred on him by the said Act and by f!.ection one hundretl and fourteen of the Local Bodies' Loan's- Aot, 1926, and, 
of all other powers and authorities enabling him in this behalf. doth hereby consen~ to the raising by the~ respective Ioea.] 
authorities whose names are set out in the Second Column orthe said Schedule of the loans referred :to in the Third 
Column of the said Schedule, up to the respective amounts -set out in the Fourth Column of the stiid, Schedule, for the 
respective terms set out in the Fifth Column of the said Sch~dule, at rates of interest being such as shall n'c{t produce to the 
len.ders rates exCeeding the respective rates specified in the Sixth Column of th~ said Schedule, subject to the -condition 
t~at the respective local'authoriti~~ shall, before borrowing. th.e ~aid re~pective Sum9 or any part thereof, make provision for 
tlie repayment thereof b;testablishing a sinking fund-under the, Local Bqdies' Loans Act, 1926, or under such other statutory 
enactment as ma.y be applica.ble in any respective case, and shall thereafter make to-such sinking fund payU;cnts at intervals 
'of not more than one year at a ra.te or rates which shall be not less than the respective rates perc_cn:£um set out in the 
Seventh Colinnn of the said Schednle, such payments to be made in respect of every part of the said reSpective sums for 
the time being so bOlTo~ed and not repaid, and the firSt payment to be made not later than one year after the first day 
f,rom whioh interest to the lender i.e computed on any moneys so borrowed. 

SCHEDULE. 

S~l1enth S,... Fir,: FillA Oo'umn; 
Oolumn; -Column. Seeoncl'OolumL Tlri'rd aolum~. Fourth Column. Oolumn. --_. , Annual Rate -- - - -- -- Rate of- per Centum of CoIlJlcclltlve Name of Local Authority. Name of!Loan. Amount of Loan. Tonn of 

Number; Loan,' Interest Par:!6Dt 
per Centnm. nto 

SI~ng Fund. 

£ Years. £ B. d. £ s. d. 
1- Wanganui-Rangitikei Elec-

tric-power Board 
1st R~demption' Loan, 1931 .. 50,000 20· 5 15 0 3 0 0 

2 Whangarei Borough Council Redemption Loan, 1932 .. 7,000 20 5·15 0 3 0 0 
3 Blenheim Borough Council Redemption Loan, 1931 .. 22,500 14 5 15 0 5 2 0 
4 Wanganui City Council .. Genera! Purposes and Tramways 54,570' 20 5 15 0 3 0 0 

Re a pym ent Loan, 1931 

(T. 40/41616.) F. D; THOMSON, Clerk of the Executive CounciJ. 

Order in Council co1t8enting to the Raising of a Loan of £8,900 ' Order in Council consenting to the Rai-8ing of a Loan of £800 
by the Rodney Oounty Oouncil. I by the Rodney Oounty Oouncil. 

BLEDISLOE, Governor-General. I 
ORDER IN COUNCIL. BLEDISLOE, Governor-General. 

At the Government House at Wellington, this 13th day of . _ ORDER IN COUNCIL_ 
July, 1931. At the Govetmhent Houoo' at Wellington, this 13t.h day' of 
~__ July, 1931. 
LJ:t;::;ent: 

HIs EXOELL::E!!ifOY THE GOVERNOR-GENERAL IN COUNCIL. Present: 

W HEREAS the Rodney County Council (hereinafter HIs EXCELLENCY THE -GOVERNOR-GENERAL IN COUNCIL. 
called" the said local authority") proposes, pur- WHEREAS tl::ie R'odD.ey County Council (hereinafter 

suant to the provisions of section three of the Main Highways called "the said local authorit.y") proposes, pur· 
Amendment Act, 1928, to raise the sum of eight thousand suant to the provisions of section three of the Main Highways 
nine. hundred pounds by a loan to be known as "Auckla-nd- Amendment Act, 1928, to raise the sum of eight hundred 
Maungaturoto Main Highway I.oan, 1931," for the purpose of pounds by a loan to be known as "Kaukapakapa - Port 
providing the Council's sha-re of the cost of reconstructing 4lbert Main Highway Loan. 1931," for the purpose of con
the Waiwera-Topuni section of the 4uckland-Maungaturoto structing the Tauhoa-Wharehine section of the Kaukapakapa-
Main Hi{;hway within the county: ' Port Albert Main Highway within the county: 

Now, therefore. His Excellency the Governor·General of Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice the Dominion of New Zealand, acting by and with the advice 
and -consent of the Executive Council of the said Dominion, I and consent of the Executive Council of the said Dominion. 
and in pursuance and exercise of the powers and authorities I and in pursuance and exercise of the powers and authorities 
conferred on him by the Local Government Loans Board conferred on him by the Local Government Loans Board 
Act, 1926, and of all other powers and authorities enabling Act, 1926. and of all other powers' and authorities enabling 
him in this behalf~ doth hereby consent to the raising by him in this behalf, doth hereby consent to the raising by 
the said local authority of the said loan up to the amount 'the s!lid local authority of the sa.!-d loan up fC? the amount 
of eight thousand nine hundred pounds, at such rate- or of eight hundred pounds, at such rate or rates' of interest as 
rates of interest as shall not produce to the lenderS a rate shall not p:t:,oduce to the lenders a r.ate exceedipg the rate of 
exceeding the rate of five pounds ten shillings per centum five poundS fifteen shillings per centum .-per annum, upon 
per annum, upon terms of making the said sum, together terms of making the said sum, together with· interest thereon, 
with interest thereon, repayable by instalments extending repayable by instalments extending- over a period of five 
ov~r a period of- ten years. years. 

F. D. THOMSON, F. D. THOMSON, 
Clerk of the E)Cecutive CounciL , Clerk of the Executive Council. 

(T.49/359/4.) (T.49/359/4.) 


