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Order in Council consenting to the Raising of Loans by certuin Local Aulhorilies and prescribing Terts and Rates-of Interest.

BLEDISLOE, Governor-General.-
ORDER TN COUNCIL,
At the Government House at Wellington, this 13th day of July, 1931.

Present :
Hrs ExcELLENCY TAE (GOVEERNOR-GENERAL I¥ (OUNOIL,

WHEREAS the several local anthorities mentioned in the Schedule hereto are desirous of raising the respective amounts
set out opposite their names therein :

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1928
{bereinafter called ‘ the said Act ™), and it is expedient that the precedent consent of the Governor-General.in Couneil under
- the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth:

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise
authorized, the Minister of Finance haa in ecach ¢ase given his precedent consent aa required by section one hundred and
fourteen of the Local Bod.les Loans Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid,
for the terms set out in the Fifth Column of the said Schedule, at respective rates of inferest being such as shall not produce

to the lenders rates exceeding the respective rates specified in the Sixth-Column of the said Schedule :

Now, therefore, His Excellency the (3overnor-General of the Dominion of New Zealand, acting by and with the advice
end consent of the Exe¢cutive Council of the said Dominion, and in pursusnce and exercise of the powers and authorities
conferred on him by the said Act and by section one hundréd and fourteen of the Local Bodies’ Loans, Act, 1928, and
of all other powers and authoritiés enabling him in this bohelf, doth hereby consent to the raising by thé respective local
authorities whose names are set out in the Second Column of” the said Schedule of the loans referred :fo in the Third
Column of the said Schedule, up to the respective smounts aet out in the Fourth Column of the suid;Schedule, for the
respective terms set out in the Fifth Column of the sald Schedule, at rates of interést being such as shall not. produce to the
lenders rates exteeding the respective rates specified in the ‘Bixth Column of the said Schedule, subject to the condition
that the respective local authorities shall, before borrowing. the said respectwe sums or any part thereof, mhke provision for
thie repaymént thereof by’ eata,hhshmg a sinking fund under the Local Bodies’ Loans Act, 1926, or under ‘such other statutory
enactment as ray be a.pplma.ble in any respective case, and shall therenfter make to'such sinking fund payments at intervals
‘of not more than one yesr at a rate or rates which shall be not less than the respective rates per centum set out in the
Seventh Column of the éaid Schednle, such peyments to be made in respect of every part of the said Tespective sums for
the time being 80 borrowed and not repaid, and the first payment to be made not later than one year after the first day
from whioli interest to the lender i compubed on any moneys 80 borrowed.

SCHEDULE.
Steth - o
Firs: Fifth ottemn;
Cotumn, Second: Colum. Third Colum, Fourth Column. | Column.| COmm | @
- _ | o pry _— o Rate of | per Centurn of
Consecutl Nambe-of Loeal Authority, Ri 1:Loa; Amopunt of Loan, | T of
onscentive am uthority ame o . onn n ﬁn.‘ pe}%‘fmfn - P e
’ . | Blnking Fund.
£ Years. | £ 8. d. £ s d.
1 ‘Wanganui-Rangitikei Elec- | st Redemption Loan, 1631 50,000 200|515 0O 300
tric-power Board
2 Whangarei Borough Council | Redemption Loan, 1932 7,000 20 | 516 @ 300
3 Blenheim Borough Council | Redemption Loan, 1931 22,500 14 (616 © 52 0
4 Wanganui City Couneil General Purposes and Tramways 54,570 20 |51 0 300
Repayment Loan, 1931

(T. 40/416/6.)

F. D: THOMSON, Clérk of the Executive Council.

Order in Council consenting fo the Raising of a Loan of £8,900 '

by the Rodney County Council,

BLEDISLOE, (Governor-General.
ORDER IN COUNCIL.

At the Government House at Wellington, this 13th day of
July, 1931.

Present :
His EXOELLE\TOY THE GOVERNOR-GENERAL IN Cm:rhcn.

HEREAS the Rodney County Council (hereinafter

called ““the said local authority™) proposes, pur-
suant to the provisions of section three of the Main Highways
Amendment Act, 1928, to raise the sum of eight thousand
nine hundred pounds by a loan to be known as ** Auckland-
Maungaturoto Main Highway Loan, 1931,” for the purpose of
providing the Council's share of the cost of reconstructing
the Waiwera~Topuni section of the Auckland- Maungaturoto
Main Highway within the county :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and "econsent of the Executive Couneil of the said Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by the Local Government Loans Board
Act, 1926, and of zll other powers and authorities enabling
him in this behalf, doth hereby consent to the raising by
the said local authority of the said loan up to the amount
of eight thousand nine hundred pounds, at such rute or
rates of interest as shall mot produce to the lenders a rate
exceeding the rate of five pounds ten shillings per centum
per annum, wpon terms of making the said sum, together
with interest thereon, repaysble by instalments extending

over a period of ten years,
F. D. THOMSON,

Clerk of the Executive Council.
(T. 49/359/4.)

Order in Council consenting lo the Raising of a Loan of £800
by the Rodney County Council.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government House at Wellington, this 13th day of
July, 1931,

Present; :
His EXCELLEROY THE GOVERNOE-GENEEAL IN COUNCIL.

HEREAS thlie Rodney County Couneil (hereinafter:
called * the said local authority ) proposes, pur-
suant to the provisions of section three of the Main Highways
Amendment Act, 1928, to raise the sum of eight hundred
pounds by a loan to be known as * Kaukapakape ~ Port
Albert Main Highway Loan, 1931,” for the purpose of con-
structing the Tauhoa—Wharehine section of the Kaukapakapa —
Port Albert Main Highway within the county :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by the Local Government Loans Board
Act, 1926, and of all other powers and authorities enabling
him in this behalf, doth hereby consent fo the raising by

‘the said local authorlty of the said loan up to the amount

of eight hundred pounds, at such rate or ratés-of interest as
shell not produce to the lenders a rate exceeding the raté of
five poundd fifteen shillings per centum per annum, upon
terms of making the said sum, together with.interest thereon,
repayable by instalments extending. over a period of five

years,
F. D. THOMSON,
(. 48/350/4) Clerk of the Executive Couneil,



