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Order in Council consenting to the Ruising of Loans by cerlain Local Authorities and prescribing T'erms and Rales of Inierest.

BLEDISLOE, Governor-General.
. ORDER IN COUNCIL.
At the Government Buildings at Wellington, this 9th day of June, 1931,

Present :
Tee Rigar Hox. G. W. ForpEs, PRESIDING IN COUNOCIL.

WHEREAS the several locel authorities mentioned in the Schedule hereta are desirous of raising the respective amounts
get oub opposite their names therein :

And whereas the said }ocal authorities have complied with the provisions of the Local Government Loans Board Act, 1926
{hereinafter called “° the said Act ™), and it is expedient that the precedent consent of the Governor-General in Council under
the said Act should be given to the rajsing of the loans on the terms and conditions hereinafter set forth :

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise
authorized, the Minister of Finance has in each case given his precedent consent as required by section one Lundred and
fourteen of the Local Bodies’ Loans Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid,
for the terms set out in the Tifth Colume of the said Schedule, at respective rates of interest being such as shall not produce
to the Jenders rates excceding the respective rates specified in the Sixth Column of the said Schedule :

Now, therefore, His Excelloncy the Governor-General of the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion, and in pursmance and exercise of the powers and authorities
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies’ Loans Act, 1926, and
of all other powers and autherities enabling him in this behalf, doth hereby consent to the raising by the respective loeal
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the Third
Column of tho said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule, for the
respective terms sot out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce fo the
lenders rates exceeding the respective rates specified jn the Sizth Column of the said Schedule, subject to the condition
that the respective local autherities shall, before borrowing the said respective sums or any part thercof, make provision for
the repayment thereof by cstablishing a sinking fund under the Local Bodies’ Loans Act, 1926, or under such other statutory
onactment ag may be applicable in any respective case, and shall thereafter make to such sinking fund payments af intervals
of not more than one year at a rate or rates which shall be not less than the respective rates per centum sef out inthe
Seventh Column of the said Schedule, such payments to be made in vespeet of every part of the said respective sums for
the time being so borrowed and not repaid, and the first payment to be made not later than one year after the first day
rom which interest to the lender is computed on any moneys so borrowed.

SCHEDULE.
. Jevenih
First Fing | 2 Sidh Calumn.
Ct_:!_uln_n. Seconﬂtumn. Third Column, FourtLColumn. C@n. i’x?’: An%qnat&
Consecntive Name of Tocal Authorlty, Name of Loan. Amount of Loan. | Ferm of € O pez Centim
Number. Loan. peg%ﬁ:fa;‘ P“fmm
Sinking Fund,
— — i i
£ j Years, | £ & d. £ s d
1 Petone Borough Council .. | Sewerage Drainage Redemption 3,300 i 22 1515 0O 212 0
Loan No. [, 1631 i
2 . Seweragoe Drainage Redemption 2,700 20 {513 O 300
Loan No. 2, 1931
3 Wellington City Council Wellington City (Airamar Dis- 11,300 13 |510 0O 5313 0
trist) Tramway Loan 1906 .
Repayment Loan, 1931
4 . Wellington City (Karori Dis- 19,700 0 |51 0 412 6
trict) Works, Tramways, and '
Recreation Reserve Loan 1906
Renewal Loan, 1931~
b St. Kilda Borough Couneil | Redemption Loan, 1931 6,800 22 |51 ¢ 210 0
G Auckland Harbour Board.. | Redemption Loan, 1931 .. 127,000 20 [510 ¢ 300
7 Bluft Borough Council Electric-power and Light Re- 4,400 14 1510 0O 5 0 0
demption Loan, 1931 ’
8 Elierslie Town Board Waterworks (1908) Redemption 5,000 20 {510 © 300
Loan, 1931
9 Gisborne Borough Council Peel Street DBridge Renewal 12,550 10 {515 0O 3 00
{Partion) Loan, 1931 !

(T. 40/416/86.) F. D. THOMSON, Clerk of the Executive Couneil.

Order in Council consenfing lo the Southland Electric-power
Board borrowing Moneys by way of Bank Overdraft.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 9th day
of June, 1931.

Present :
Tre Rienr Hox. G. W. FonpES, PRESIDING IN COUNCIL.

HEREAS the Southland Electric-power Board (herein-

after called “ the seid local authority ) is desirous

of borrowing moneys by way of bank overdraft for the purpose
of mesting initial losses :

And whereas the said local authority has complied with
the provisions of the Local Government Loans Board Act,
1926 (hereinafter called * the said Act”), and it is expedient |
that tho precedont consent of the Governor-Goneral in Couneil !

under the said Act should be given to the borrowing as afore-
said on the terms and conditions hereinafter set forth :

Now, therefore, His Excellency the Governor-General of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by the said Act and by section thirty-three
of the Finance Act, 1928, and of all other powers and autho-
rities enabling him in this behali, doth hereby consent to the
borrowing of moneys by the said local authority by way of
bank overdraft for the purpose of meeting initinl losses, at a
rate of interest not exceeding curremt bank overdraft rates,
but so that the total amount owing as at the thirty-first day.
of March, ome thousand nine hundred and thirty-two, shall
not exceed fifty thousand pounds. )

F. D. THOMSON,
Clerk of the Executive Council.
(T. 49/235.)



