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Order in Council consenting to the Raising of Loans by certain Local Authorities and prescribing Terms and Rates oj Interest. 

BLEDISLOE, Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 31st day of March, 1931. 

Present. : 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL_ 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounte 
set out opposite their names therein: 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1926 
(hereinafter called" the said Act "), and it is expedient that the precedent consent of the Governor-General in Council under 
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth: 

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred and 
fourteen of the Local Bodies' Loans Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid, 
for the terms set out in the Fifth Column of the said Schedule, at respective rates of interest being such as shall not produce 
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies' Loans Act, 1926, and 
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local 
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the Third 
Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule, for the 
respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce to the 
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the condition 
that the respective local authorities shall, before borrowing the said respective sums or any part thereof, make provision for 
the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, or under such other statutory 
enactment as may be applicable in any respective case, and shall thereafter make to such sinking fund payments at intervals 
of not more than one year at a rate or rates which shall be not less than the respective rates per centum set out in the 
Seventh Column of the said Schedule, such payments to be made in respect of every part of tho said respective sums for 
the time being so borrowed and not repaid, and the first payment to be made not later than one year after the first day 
from which interest to the lender is computed on any moneys so borrowed, and subject to the further condition that in 
no case shall any portion of interest or sinking fund be paid out of loan-moneys. 

SCHEDULE. 
-

Fi,Bl Fifth Sia:th Sevtflth Column 
Fourth Column_ Column. --Column. Second Column. Third Column. -- Column_ -- ADDual Rate -- -- -- Amount 01 -- Rate 01 per Centum of Consecutive Name of Local Authority. Name 01 LoaD_ Term of 

Number_ Loan. LoaD_ Intercst Payment Inw 
per Centum_ Sinking Fund. 

--------

I 
£ I Years_ I £ s_ d_ £ s_ d_ 

1 Richmond Borough Council Three-coat Sealing Loan, 1931 1,970 10 I 5 10 0 8 0 0 
2 Blenheim Borough Council Streets Improvement Loan, 1931 2,000 

1 26i51O 
0 2 0 0 

3 

I 

Otorohanga County Council Whawharua Road Loan, 1930 __ 500 20 15 15 0 3 0 0 
4 Auckland Hospital Board __ Building Loan, 1931 -- 10,000 21 5 15 0 2 16 0 

(T.4O/416/6.) C_ A. JEFFERY. Aoting Clerk of the Executive Council. 

~ -------------------------

Order in Oouncil authorizing Borrowi'l'l{} by Hypothecation oJ I Order in Council consenting to the Raising by the Rotorua 
Debenture8 issued by the Taranaki Oounty Oouncil in re8pect Borough Council of a Loan _ of £4,000 on the Instalment-
I)f a Loan of £900_ ~___ repayment System and pres"nb,'I'I{} RrIt€ll of [nlere.ql_ 

BLEDISLOE, Governor-GeneraL 

ORDER IN COUNCIL. 

BLEDISLOE, Governor-General 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 31st day of At the Government House at Wellington, this 31st day of 
March, 1931. March, 193L 

Present: Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCII,. HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREA~, the T~ranaki Countf S~uncil (hereinafter i WHEREAS the Rotorua Borough Council (hereinafter 
_ called _ the saId local authonty ) has ?,een autho- called "the said local authority") has been au­

nzed to borrow lD ~spect of a loa~ to be known as Plymouth thorized to borrow in fCspect of a loan to be known as "The 
R~ad Loan, 1930, the sum of nme hundred pounds, and the Street-surfacing Loan, 1929," the sum of ten thousand seven 
saId Sum has not yet i?een borrowed: _ _ hundred pounds, whereof the sum of four thousand pounds 

And whereas the IS/tId local authOrIty IS dcslrous of borrow- hue not vet been borrowed _ 
ing, pursuant to section thirty-four of the Local Bodies' Loans I And whereas the Minister ~f Finance has given his precedent 
Act, 1~26, by the_hypot~ecatlOn or mortga~e of the debentures. consent as required by section one hundred and fourteen of 
authonzed to be 18Sue~ III respect of the sald loan: the Local Bodies' Loans Act, 1921l, to tne borrowing by the 

Now, ~h_erefore, HIS Excellency: the Govern?r-General _of said local authority of the said loan for the term hereinafter 
the DommlOn of New Zeala:nd, actm~ by and wl~h the a.d;ICe mentioned, at such rate or rates of interest as shall not pro­
and ?onsent of the ExecutI;e CounCIl of the saId Domm?~n, duce to the lenders a rate exceeding the rate hereinafter 
and m pursuance and exerCIse of the powers and aut,honties mentioned-
conierred on him by the Local Bodies' Loans ~ct, 1926, and Now, th~refore, His Excellency the Governor-General of 
the Local Government L?~ns Boar~ Aet~ 19_~6, a~d of all the Dominion of New Zealand, acting by and with the advice 
other powers and authorItIes ena:b1ing hIm '? th,S beh~lf, and consent of the Executive Council of the said Dominion, 
doth hereby consent to the borrowm~ of the saId sum of rune i and in pursuance and exerciRC of the powers and authorities 
hl~lldred pounds by the h:ypothecatlOn ~r ~ort.gage of the I conferred on him by the Local Government LOIIDS Board 
s~ld debentures, and t~e saId local a~thonty IS hereby autho- Act, 1926, and by sections thirty-two and one hundred 
nzed to borrow the saId sum accordmgly_ and fourteen of the Local Bodies' Loans Act, 1926, and of 

C. A. JEFFERY, all other powers and authorities enabling him in this behalf, 
Acting Clerk of the Executi ve Cound!. doth hereby consent to the raising by t,he said local authority 

(T_ 49/101/9.) of the said loan up to the amount of four thousand pounds, 


