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that the respective local authorities shall, before borrowing the said respective sums or any part thereof, make provision for 
the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, or under such other statutory 
enactment as may be applicable in any respective case, and shall thereafter malie to such sinking fund payments at intervals 
of not more than one year at a rate or rates which shall bo not less than the respective rates per centum set out in the 
Seventh Column of the said Schcdule, slIch payments to be made in respect of every part of the said respective sums for 
the time being so borrowed and not repaid. and the first payment to be made not later than one year after the first day 
from which interest to the lender is computecl on any moneys so borrowed. and subject to the further condition that in 
no case shall any portion of interest or sinking fund be paid out of loan-moneys. 

SCHEDllT,K 
---,----------------------~-

Fi," 
Oolumn. Second Column. 

Name ot LO<'a1 Authority. ConsecutIvE' I 
Number. 

-'----------

1 Clifton County (',ouncil .. 
2 Manukau County Council 
3 Manawatu - Oroua River 

Board 
4 Upper Hutt Borough 

Council 

Thi,d Oolumn. Fourlh Oolumn. 

N arne of Loan. Amount of Loan. 

---------

I £ 
I Okau Loan, 1928 2,000 
I Whitford Public Hall Loan, 1930 550 
i No.3 Separate Area Loan, 1930 4,000 
I 

I West Ward Unemployment 400 

I 
I.oan, 1930 

I Sizth o:z:r.::... Oolumn. 

I Term of ~~~e~~ 
Loan. I per Centum. , 

i I 

Years. £ s. 

Z'1 20 6 0 
20 510 
17 6 0 0 

20 5 15 0 

Seventh 
Oolumn. 

Annual Rate 
per Centum of 

Payment 
Into 

SinkIng Fund. 

£ s. d. 
3 0 0 
3 0 0 
3 0 0 

3 0 0 

------------
(T. 40/41 :li6.) A. W. MULLIGAN, Actinl[ Clerk of the Executive Council. 

-----.~----------~----~------------

Order in OO'llncil consenling to Ihe Hal .• ing of /Joans by certain Local A uthoritie8 and prescribl1l{! Terms and Rate. of I nterf!8t, 

BLEDISLOE, Governor-General. 

ORDER IN COUNCIL. 
At the Government House at Wellington, this 15th day of September, 1930. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAl, IN COUNCIL. 

W HEREAS the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein: 

And whereas the said local authorities have complied with the provisions of the Local Government Loans Board Act, 1926 
(hereinafter calle,1 .. the said Act "), and it is expedient that the precedent consent of the Governor-General in Council under 
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth: 

And whereas, in respect of such of the said loans as are intended to be borrowed at a rate of interest not otherwise 
authorized, the Minister of Finance has in each case given his precedent consent as required by section one hundred and 
fuurteen of the Local Bodies' Loans Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid, 
for the terms set out in the Fifth Column of the said Schedule, at respective rates of interest being such as shall not produce 
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies' Loans Act, 1926, and 
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local 
authorities whose names are set out in the Second Column of the said Schedule of the loans referred to in the Third 
Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the said Schedule, for the 
respective terms set out in the Fifth Column of the said Schedule, at rates of interest being such as shall not produce to the 
lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, subject to the condition 
that the respective local authorities shall, before borrowing the said respectivc sums or any part thereof, make provision for 
the repayment thereof hy establishing a sinking fund under the Local Bodies' Loans Aet, 1926, or under such other statutory 
enactment as may be applicahle in any respective case, and shall thereafter make to such sinking fund payments at intervals 
of not more than olle year at a rate or rates which shall be not less than the respective rates per centum set out in the 
Reventh Column of the said Schedule, such payments to be made in respect of every part of the said respective sums for 
the time being so horrowed and not repaid, and the first payment to be made not later than one year afb)r the first day 
from whi"h intl'rl's!. to thr lender is computed on any moneys so borrowed. 

SCHEDULE. 
----._- -~-.-------- --

oti.:::n, I Second Oolumn. ----II 
------ ---------,-----

eo .... cutlv. Name of Loeal Authority. 
Number. 

, I 
1 Otaki Fire Board .. 
2 Wairoa Borough Council ... 

3 Marlborough County Council: 

4 Wairarapa 
Board. 

Electric - power 

(T. 40/41616.) 

B 

Third Oolumn. 

Nanle of Loau. 

Redemption Loan, 1930 
Water-supply and Works Re- I 

demption Loan, 1931 I 

Wair"u Hospital Capital Expen-
diture Redemption Loan, 1930 I 

Redemption Loan, No.2, 1930 

Fourth Oolumn. 

Amount of 
Loan. 

£ 
1,200 

43,870 

1,980 

·9,400 

I I Sizth cti.:::".. Column. 
-- I Rate of 

Term of! Interest 
I Loan. : per Centum. 

ypars. £ s. d. 
5 6 0 0 

26 5 15 0 

21 5 15 0 

7 5 15 0 

S .... nth Column. 

Annualllate 
per Centum of 
Payment into 
~lnklng Fund. 

£ s. d. 
500 
200 

2 16 0 

300 

A. W. MlJLLIGAN, Acting Clerk of the Executive Council. 


