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Order in Council consenting to the Ruising of Louns by certain Local Auihorities and prescribing Terms and Rates of Interest.

BLEDISLOE, Governor-General.
ORDER IN COUNCIL.
At the Government House at Wellington, this 31st day of March, 1930.
Present :
Hrs EXCELLENGCY THE GOVERNOR-GENERAL IN CoUNCIL.

'\A] HEREAS the several local authorities mentioned in the Schedule hereto are desirons of raising the respective amounts
¥ set out opposite their names therein :

And whercas the said local anthorities have complied with the provisions of the Local Government Loans Board Act, 1926
(bereinafter called ** the said Act ™), and it is expedient that the precedent consent of the Governor-General in Council under
the said Act should be given to the raising of the loans on the terms and conditions hereinafter set forth :

*  And wheress, in respect of such of the said loans as are intended fo be borrowed at a rate of interest not otherwise
authorized, the Minister of Finsnce has in each case given his precedent consent as required by section one hundred and
fourteen of the Local Bodies' Loans Act, 1926, to the borrowing by the said local authorities of the respective loans aforesaid,
for the terms sot out in the Fifth Column of the said Schedule, at respective rates of intercst being such as shall not produce
to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule :

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion, and in pursuance and oxercise of the powers and authorities
conferred on him by the said Act and by section one hundred and fourteen of the Local Bodies' Loans Act, 1926, and
of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising by the respective local
authorities whose names are set out in the Second Colemn of the said Schedule of the loans referred to in the Third
Column of the suid Scheduls, up to the respective amounnts set out in the Fourth Column of the said Schedule, for the
respective terms seb out in the Fifth Colunm of the seid Schedule, at rates of interest being such as shall not produce to the
lenders rates exceeding the respective rates specificd in the Sixth Column of the said Schedule, subject to the condition
that the respective local authorities shall, before borrowing the said respeotive sums or any part thereof, make provision for
the repayment thereof by establishing a sinking fund under the Local Bodies’ Loans Act, 1926, or under such other statutory
cnactment as may be applicable in any. respective case, and shall thereafter make to such sinking fund payments at intervals
of not more than ¢ne year at a rate or rates which shall be not less than the respective rates per centum set out inthe
Seventh Column of the said Schedule, such paymcenis to be made in respect of every part of the said respective suma for
the time being so borrowed and not repaid, and the first payment to be made not later than one year after the first day
from which interest to the lender iz computed on any moneys so borrowed, and subject fo the further condition that no
portion of intercst er sinking fund shall be paid out of loan-moneys.

SCHEDULE.
. : Sixth Seventh Column,
First Fifth .
(L“_a_!u’;‘:m. Second ﬁnhmm. Third Euﬂm. F‘i”{"_,c_'):u’;m' Cul:tfmﬂ. f:!%’; Amé:T Bnte‘
Consecutive Namo of Local Authority. Name of Loan. mount o Term of ate of | per Centum o
Namber. | " Toan | o | e | S
£ Years. | £ s d. £ s d.
1 Kaiapoi Borough Council | Main Road Paving Loan, 1030 3,000 20 6 0 0 3 00
2 Cambridge Boreugh | Sewerage Ioan, 1930 . 24,500 363 515 0 1 00
. Council :
3 Ditto .. .. | Drainage Connections Loan, 5,000 ] 5156 0| 18 2 0
1930 !
4 Egmont County Council | Rua Road Loan, 1929 e 200 25 515 0 2 20
5 Tapatoetoe Town Board | Water-supply Loan, 1928 . 4,000 25 510 0 2 2 0
6 Otamatea County Council | No. 3 Bridge Rate Lean, 1930 ¢ 5,470 30 6 00 110 O
ki Invercargill Borough | Town Hall Extensions Supple- ! 500 20 515 0 3 00
Council mentary Loan, 1930 }
8 Dannevirke Borough | Miller's Road Bridge Loan, 1930, 560 26 510 0 2 00
Couneil |
9 Napier Borough Council | Napier Market Reserve Building E 29,000 30 510 0 110 ©
Erection Loan (No. 1), 1930 |
10 Auckland Harbour Board | Loan, 1924 (11th issue} .- 240,000 30 510 0 110 0
11 Manawatu-Oroua River | No. 1 Separate Arca Loan, 1930 1,000 20 6 00 3 00
Board
(T. 40/416/6.) ' F. D. THOMBON, Cierk of the Executive Council.
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