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or under such other statutory enactment as may be applicable in any respective case, and shall thereafter make 
to such sinking fund payments at intervals of not more than one year at a rate or rates which shall be not less 
than the respective rates per centum set out in the Seventh Column of the said Schedule, such payments to be made in 
:respect of every part of the said respective sums for the time being so borrowed and not repaid, a.nd the first payment to 
be made not later t.ban one year after the first day from which interest to the lender is computed on allY moneys so borrowed, 
and subject to the fu~ther condition that in no case shall. any portion of interest or sinking fund be pitid out of loan-moneys. 

First 
Column. 

Consecutive 
Number. 

1 

2 

3 
4 
5 

6 

Second Column. 

Name of Local Authority. 

Eyre County Council 

Waitemata County Council 

Piako County Council 
Piako County Council 
Waipa County Council 

Tauranga COlinty Council .. 

SCHEDULE. 

Third Column. 

Name of Loan. 

Kaikainui Settlement Channel­
ling Loan, 1928 

Greenhithe Recreation - ground 
I~oan, 1929 

School Road Loan, 1929 .. 
Woods Road Loan, 1929 .. 
Owairaka Extension Road Loan, 

1929 
Bridges Loan, 1929 .. 

Fourth Column. 

Amount of Loan. 

Fifth 
Column. 

1'erm of 
Loan. 

Si.xth I 
Column. 

Rate of 
Interest 

per Centum. 

I I I 
£ 8. d. ! Yea. 1'8. £ s. do' I 

2,000 0 025 5 10 

230 0 00 I U 5 10 0 

1 , 800 0 20 5 10 0 

1 '~~g g g I ~g ~ ~g g 
650 0 0 I 30 5 10 0 

Sevl'nth 
Column. 

Annual Rate 
per Centum of 

Payment 
into 

~inking Fund. 

£ s. d. 
220 

250 

300 
300 
300 

1 10 0 

.-.. ~ .. ~ .. ----.--.. -~.~----~-~ .. - .. ~---.. ~~~~~---~---~~~~---.--------------------

(T.40/416/6.) F. D. THOMSON, Clerk of the Executive Coun'Jil. 

Order in Oouncil consenting to the Raising of Loans b~1 certain Local A uthori6e8. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 24th day of April, 1929. 

Present: 
HIS EXCELLENCY TIIE GOVERNOR-GENERAL IN COUNCIL. 

W HEREAS by section three of the Local Government Loans Board Act, 1926 (hereinafter called" the said Act "), it is 
provided that, notwithstanding anything to the contral'y in any Act, it shall not be lawful or competent for any local 

authority to borrow or contract to borrow any money (otherwise than in anticipation of its revenue within the limits of its 
powers, if any, in that behalf), whether from the State Advances Office or from any other source whatever, and whether in 
pursuance of a special Act or under any authority whatever, without the precedent consent of the Governor-General in 
Council given after compliance with the provisions of the said Act: 

And whereas section eleven of the said Act provides that the Governor-General in Council, in giving his consent to the 
borrowing of moneys by the local authority, may impose such conditions with respect to the time at which such moneys may 
be borrowed, the rate of interest that may be paid in respect thereto, the term for whic}l: they may be borrowed, and provisions 
for repayment thereof as he thinks fit, and that it shall not be lawful for the lo~al authority to borrow such moneys save in 
accordance with the conditions so imposed: . 

And whereas the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein: 

And whereas the said local authorities have complied with the provisions of the said Act, and it is expedient that the 
aforesaid precedent consent should be given to the raising of the 10I;Lns on the terms and conditiolls hereinafter set forth: 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act, and of all other powers and authorities enabling him in this behalf, doth hereby consent 
to the raising by the respective local authorities whose names are set out in the Second Column of the said Schedule of the 
loans referred to in the Third Column of the said Schedule, up to the respective amounts set out in the Fourth Column of the 
said Schedule, for the respective terms set out in the Fjfth Column of the said Schedule at rates of interest being such aa 
shall not produce to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, 
subject to· the condition that the respective local authorities .shall, before borrowing the said respective sums or any part 
thereof, make provision for. the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, 
or under such other statutory enactment as may be applicable in any respective case, and shall thereafter make to such 
sinking fund payments at intervals of not more than one year at a rate or rates which shall be not less than the respective 
rates per centum set out in the Seventh Column of the said Schedule, such payments to be made in respect of every part of 
the said respective sums for the time being so borrowed and not repaid, and the first payment to be made not later than one 
year after the first day from which interest to the lender is computed on any moneys so borrowed, and subject to the further 
condition that in no case shall any portion of interest or sinking fund be paid out of loan-moneys. 

SCHEDULE. 

First Fifth Sixth Seventh Column. 
Column. Second Column. Third Column. F()'U;rth Column. Column. Column. ---- -- Annual Rate -- -- -- Amount of -- Rate of per Centum of Consecutive Name of Local Authority. Name of Loan. Term of 
Number. Loan. Loan. Interest Payment into 

per Centum. Sinking Fund. 

I 
£ s. d. Years. £ s. d. £ s. d. 

1 Selwyn County Council .. Road Improvement Loan, 1929 1,000 0 0 20 5 10 0 3 0 0 
2 Rangitikei County Council Maukuku Road Special Loan, 400 0 0 25 5 10 0 2 2 0 

1928 
3 Featherston County Council White Rock Road Loan No.2, 800 0 0 25 5 10 0 2 2 0 

1929 
4 Otorohanga County Council Mangatutu Bridge No.1 Loan, 500 0 0 36~ 5 10 0 I 0 0 

1929 
5 Otorohanga County Council Parihoro Special-rating Area 300 0 9 15 5 10 0 4 12 6 

Loan, 1929 
6 Otorohanga County Council Pekanui Special Loan, 1929 .. 200 0 0 20 5 10 0 3 0 0 

(T. 40/416/6.) F. D. THOMSON, Clerk of the Executive Council. 


