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be borrowed, the rate of interest that may be paid in respect theret.o, the term for which they may be borrowed, and provisions 
for repayment thereof as he thinks fit, and that it si).all not be lawful for the local authority to borrow such moneys save in 
accordance with the conditions so imposed : 

And whereas the several local authorities mentioned in the Schedule hereto are desirous of raising the respective amounts 
set out opposite their names therein : 

And wherea.s the said local authorities have complied with the provisions of the said Act, and it is expedient that the 
aforesaid precedent consent should be given to the raising of the loans on the terms and conditions hereinafter set forth : 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities 
conferred on him by the said Act, and of all other powers and authorities enabling him in this behalf, doth hereby consent 
to the raising by the respective local authorities whose names are set out in the Second Column of the said Schedule of the 
loans referred to in the Third Column of the said Schedule up to the respective amounts set out in the Fourth Column of the 
said Schedule, for the respective terms set out in the Fifth Column of the said Schedule at rates of interest being such as 
shall not produce to the lenders rates exceeding the respective rates specified in the Sixth Column of the said Schedule, 
subject to the condition that the respective local authorities shall, before borrowing the said respective sums or any part 
thereof, make provision for the repayment thereof by establishing a sinking fund under the Local Bodies' Loans Act, 1926, 
and by making to such sinking fund payments at intervals of not more than one year at a rate or rates which shall be 
not less than the respective rates per centum set out in the Seventh Column of the said Schedule, such payments to be made 
in respect of every part of the said respective sums for the time being so borrowed and not repaid, and the first payment to 
be made not later than one year after the first day from which interest to the lender is computed on any moneys so borrowed, 
and subject to the further condition that in no case shall any portion of interest or sinking fund be paid out of loan-moneys. 

Finl 
Column. 

Consecutive 
Number. 

3 
4 

5 

6 

7 
8 

9 

Second Column. 

Name of Local Authority. 

Akaroa County Council 
Kamo Town Board 

Oxford Countv Council 
Waitcmata County Council 

Heathcote County Council 

Geraldine C o u n t y River 
Board 

Levin Borough Council .. 
Bay of Plenty Electric-power 

Board 
Awatere County Council •. 

SCHEDULE. 

Third Column. 

Name of Loan. 

Workers' Dwelling Loa.n, 1028 
Main Highway Reconstruction 

Loan, 1928 
Workers' Dwelling Loan, 1928 
Rosedale Road Special Loan, 

1928 
Avoca Valley Water - supply 

Loan, 1928 
Waihi River District Supple-

mentary Loan, 1928 
Municipal Abattoir Loan, 1929 
Supplementary Loan, 1928 

Dashwood Deviation Loan, 1928 
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Fourth Colum1t. c!J.f..."... Column. 

1
1 
Amount-; Loan. '1 Term of I In=~~er 

Loan. Centnm 
I • 

I 

£ s. 
100 0 

1,000 0 

d. I Years. I £ s. d. 
0 30 1 5100 
0 10 5 10 0 

1,480 0 0 30 
45000 20 

600 0 0 20 

300 0 0 25 

8,160 0 0 26 
14,000 0 0 26 

10,000 0 0 i 15 

5 10 0 
5 10 0 

5 10 0 

5 10 0 

5 10 0 
5 10 0 

5 10 0 

Sevon,h 
Column,. 

AnnualUatl 
per Centum of 

Payment 
into 

Sinking Fund. 

£ s. ti. 
1 10 0 
7 19 0 

1 10 0 
3 0 0 

3 0 0 

2 2 0 

2 0 0 
2 0 0 

4 12 6 

F. D. THOMSON, Clerk of the ExecutiTe Council. 
(T. 40/416/6.) 

Order in Council consenting to the Raising of Loans by the Wellington City Council and prescribing Terma and Rates 
of Intereat. 

CHARLES FERGUSSON, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 17th day of December, 1928. 

Present: 
HIS ExOELLENOY THE GOVERNOR-GENERAL JN CouNon,. 

W HEREAS by section three of the Local Government Loans Board Act, 1926 (hereinafter called " the said Act "), it 
is provided that, notwithstanding anything to the con.trary in any Act, it shall not be lawful or competent for any 

local authority to borrow or contract to borrow any money ( otherwise than in anticipation of its revenue within the limits 
of its powers, if any, in that behalf), whether from the State Advances Office or from any other source whatever, 
and whether in pursuance of a special Act or under any authority whatever, without the precedent consent of the 
Governor-General in Council given after compliance with the provisions of the said Act : 

And whereas section eleven of the said Act provides that the Governor-General in Council, in giving his consent 
to the borrowing of moneys by the local authority, may impose such conditions with respect to the time at which 
such moneys may be borrowed, the rate of interest that may be paid in respect thereto, the term for which they 
may be borrowed, and provisions for repayment thereof as he thinks fit, and that it shall not be lawful for the 
local authority to borrow such moneys save in accordance with the conditions so imposed : 

And whereas the local authority mentioned in the Schedule hereto is desirous of raising the respective amounts set 
out therein : 

And whereas the said local authority has complied with the provisions o{ the said Act, and it is expedient 
that the aforesaid precedent consent should be given to the raising of the loans on the terms and conditions herein
after set forth : 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and 
authorities conferred on him by the said Act, and of all _other powers and authorities enabling him in this behalf, 
doth hereby consent to the raising by the local authority whose name is set out in the Second Column of 
the said Schedule of the loans referred to in the Third Column of the said Schedule up to the respective amounts 
set out in the Fourth Column of the said Schedule, for the respective terms set out in the Fifth Column of the 
said Schedule at rates of interest being such as shall not produce to the lenders rates ex<;,eeding the respective rates 
specified in the Sixth Column of the said Schedule, subject to the condition that the local authority shall, before 
borrowing the said respective sums or any part thereof, make provision for the repayment thereof by establishing 
a sinking fund under the Local Bodies' Loans Act, 1926, and by making to such sinking fund payments at intervals of 
not more than one year at a rate or rates which shall be not less than the respective rates per centum set out in the 


